+98 
2 
os 


, 


Sys 


()) 





Pe Se ee ee Bibliotheca Alexandrina 


UTICA A 


81333436 








‘ 
Pe <I ths 
2S Ni BD. | 
io 3 
a yt Sars ? 


Cras KS 


ee 7p) 2) Ps 


Ss) esis 
(\) 





poll 1b sao 5 gfd-| mess 


LSS Ft det 
Ay ell Slasle tll yf S99 de dl 
(Aorise y Oy p+) 


es44n—ateyy 


glad aa, 
40 J \s4o¥ 





tlagll didga —duyeph! sbealal yiill shy ( 7 
YAINV eA / PANN EVES © he \“ 
pelt dssesibl - pajsillg yilly “delugl) sligll sh 


Bote agg et ae ices aa: 

ITS) Call are tas LY tip all  gelbully ayla,lfi 
ToWY. TOWN. /TEVYS 

TORVVA SUNT 6 So ye TEVENT soy cadall aS pal 2 actual 





ey 


O06 


Da SAM Oba gacstiastaslaled tel cda ths Aleta Are tas’ it Lisll ay boll —) 


Sasa eal ate ttt at aaa cate Gohan hth cata Made oki fevadsll 4, bs —Y 
a enarples hike a educa gee kasd OPs4Al Oy pS) ASW aol —y 
Rioters US OUT: 2S pall 
Ceo ei ate pont ots tes caro at soasat eee Goatees joy Ly 
ee rr en eee eer rem eT er pletely Lil —¥ 


adietnoehben ese wahiea eds ton exeea satin eeaaas by byl 


yan WIRSSEaash°¥ av Ecev exe SG atin Suan seep nis RIA Wo 8 We he Usa) OTe Ria o Descaee Tees je ul C23P9 LI —I 
Be oiiiedncsa ie agate hgh dousau eet IJyull goles oil, bv 


Oe dsp taig tah oleae hana ee eee ese LJ dati! ye 
AE. natn atidg pedal vision inh esa Beradaie yywtatulaa aa atStaads Oj sly LS —€ 
RO, Leh ares otek eateitad baettea eee sce ee nC urne wcaranena Lajos droth —¢ 
AY, - Rabi Neel earae slate ca tate cae beacause ds gel edd 
Be See oct cai ce i arstah Otanes BO vateatn stevens tes tae a tare ae ines! —V 
ANS Susi einadateoedened nate eeoine yale oom spesenpecmeswatwauhee oaus diy] A 
BN aps eieranitocs th sus palesdirea hs Sask aatirhei teh awaben as eee dacet riley aot -4 
DN <5 oieee Si acta nate ua onl ae Rete ptarpi ng Ten andatenary one JAme Yl ae Vs 
TUN? setplotane aretha Sanotlanear Cnacheneesa tebe aanenneneud (UL) clit an —1 4 
WON erie ic grein tacoacpion neea Gnas Het enmens AS Ledl add: pale! ress! 
NE oll lice tant M ese de Aelia tas! Moe Muti mat ae ee ld cull) 
NSA ia wa ucaios ite se aedaees sadelit defn ieer tutta cull byt —Y 


ene 


pat ob Lard pel oof aS coc taal sled adie byt ony os dtl OLS 
c cgllas Ul pegee ppclll fied oa ll Sally Speech MIM obeerel oe ely ye coll 
sland Saad Ligh ce pill f daaley pe doYl beh oly ILS ay gay 
ces One Laban y A SY Leake’ Byles! ALG Lb OLA UL it 
plabe dal) frogs Le pay Gia! Less 3 dodace Dlepoye cle MSOs Sy 
led BE a deny ad ES cope jalll cl gall pba clabe oly Ley caregll abrasd 
cab play by tery Bole La dey Lely op tall 6 Shy dy atl kee Uy OLS 5 
CALA dane pe GARE CIS LS go LE ob fll Coke Mealy oll oI 
PUL Cole d} AUS UIE oo dy sill Lat Gale ye Cyt EU LSS 
BS ceemey cg LES FAS LM ads Lem OL Hy Ll Ce ciel 
urretall Whang Obst iby pda tory (SI OES ba DY 2b wall dF 
w Aged sips Let Of fei Y di hey ASH OLS 

all dads dS ope Ade oY fetal Gu gb aphd ga Lg tl ling 
CaN el yog ath SB Gerke elves (all lela Ml Ups aetna chee Ma pols 6 pl 
«2ST ge aall LA ony felis WWIy ged caple galyslly aly PLY actegs LAS OL 
sored liad) AUS deny (5 Byte Byler eles oso sll fevotall Ginw Le «jail! —ailyll old, 
Talat Ys Helse OMG OS oa Let Copee catlly ATV Latly Fel pry thnks, 
death endl y 

Gare Bplay cept ol Lad gf OySy ty cay alll ade Oty BASLIM gad OF ell 
holes ag aall oll ul 


Ave ve ere. lt 3 
rv-F.A)| J pol Stouf 
Pl dub; 


do die 

ete pail ye Lled rsell opty dagery dns Gales OUD! 3} 
Jo Oyeill fads LS UU ce dgf Dydy LAU) dass Sy cleeby pendlly celenly 
LO Naeg te play gh 3 fb dele 

hs US Sh aslyat IE iloliny aslo dahoey dallas cael dee Gta erel Soy 
Bred Ope ab (chy Web olyaf od gd cides ef Gils 

oBge9 Sj Y ph Se OS lp cael] ets play Gade |S cle Gives Lapin ony 
Abas ord 5 Mars ope yoy MS lie cess ISG bes AUS Og, 
Vy erga 2,6 alal iyar 5 GLI days We LW jy WOLD od Jyh wl fs 
+ Gla pil gd JE Gye Yo a0 pd SH 

ode op Olyat oll leew Golesi palgbll [LF Gals yds pay soled 3} 
AS OL clear YS Sheylall de pred Slab fansy cciles ga le olyol 
3 LAN als ISB colo Cotbed day Odo LL ab Y) Colely Oller Yl 
Pd Sb sly elles cof pbs BpLee algof ode Sy ole U emcel os lb oe 
plasty al a oad AIG iL 

CLT Uy SW le cee Ly (lees obs OL Lyd doled OLY, 
OT) (pe Agee AST 0 955 BOLL Ay Lal LAL Ob cB ppane Zeal) Coll ail 

chelate pres (nS i] salad teads col all AL LEG pal plaid 5255 (as, 
ALS SLA penis Wing a ale ale le od Welt olay aap dole giles Le yay 
OLeni] am falar: 544 Abstraction 12.4 op clase foloectl 3 U Lbs des tl 
OVENS doly olZl old dole Bale ae VS pally OLE I otace 

Afb db ot OV 1d VAAo a. Edward Tower 556 >5!y2] a 10) 
Ot yall ope LE Coe aidy cfd GLY Of ony ASQ YW OLLI py ode (ob dtey 
Lge fens (ocll AS he GLY pe EUS Ce co Efe gt AST gb Glen! ot 
a ssbyastl phe cay BIE ane AST oles 


ot Up dageey E oluaSY pol gelt 85 ayy (dle sold b Golyesdl folowsdl oo 


welts Vy olasdWl folyall 36 Ladd 2 cy chy Sy deeliwy Leelee Olid 
gals JLiatl any colon ll ay op OgSUI sliced ae MeeAl ol peal 3h ole aU) 
MLAS lal GALS (call ile yo gl decbeb y fetta bella y alll Gans old! 
BSL Yl allel) jew BRAS Lyptall Sol Yl OF Lg] GLa Ye Le cyaasil eal Jord Y 
cele Op elas pel opt rere Last leer patty JAKSy Mle aby GAS 
Vo gdoes Ga Sle 3 VAL SP le po Mlb ybrall clr} lie as pdany cou 
pode Kanal pghall Ng BAS yelnsy Lacey lps LoLel pegrnall gaged nse spat 
LS Lope ye O45 of plu ode F dred) jatliad pet oy OV Cdyn ale 
howe Vistas GLY pglall lie LE Syery Coll ablye and Jos V lgay 
Karlall pal plat OLS Ib]y ca SG bal ye ope Le yoniy cab A SLisy acilidy Coll Bien, 
silyl Of — chody sb be obs Upst Gil gent ons fle sf tle ye Lis 
alse eters id JRA eaten leak gf dpelecel gh dpe sf Hild — ASL 
Corry OE dar gs bolas My LaLa! ail dy opal dm col) Levens Whe AS LE BA 
crres CUL Ely JS Mall oye folgall oday ager gi od AH SS (ocll Leal og) Lea 
OD gan yaAd gold Ball gb Lye IS rene pty ba pea — pobacy SO] ane 

otal CSL faded clings yf Ash! oly Vode 5 Me ue V Sy 
cA gsbaglly GS OLY 55 ayo pts Gl yo ode roydons i} badd an Le] c below 
cet ed CLL tl garb pe peal Lj cya 6 LSS aeons Lindl 
volgen ool) fas YO 9S darree byt npin feline 

aLyandY dy ered pag ayers Yl oles tcl dpe Of 14 tt ey 
xe) Ses SG LU ps cle asi LL Lacey (init alyasd Yl as cs all 
CIS platen Vy oy tet GULL, ILA ey Ojlyee (LM Ugeke Gal o gill 
pre camel belgay BALL pay Galgall (3 road CSL dLyameny BASLE py Laat Olgas 
CF Metal gta ASH ISG IS Ot ey ALG Y Ryle Ribs y 1S Lhe BL 
aig [SLM aya pet 

Slt ple] ah wales bless cl digit ode polall soles VI Sally 
oF pty Of wales W bla ety sibs al] LA gl pte eee coy SLY 
errand Aytoesll gay VE cola bad cle ygtll poy Lamy elie came fia sUb} 


«qn fll LVI ia Cool 

LW ye CB dey tS OF — rly SG tee Ll ue le poe pod aly 
col ttt gle Gay td pte (le oped Abid yc oleae Js Y 5 Sadho I 
aU gle gh oblast he Gb OLLI le Leal leh) 3 Se ol Gales 
wee Ae cd yee Cadel 

care lA asda ts LE oh WOU ode IS oy gk oll LN 8 Sully 
aghe DySe Ot Se celal Spills aA bas gs lee AUS ope AST cpl JL 
cb ara Led 2B IL all Of Willan By yay AS HM oye a] feted os SLL 
ode 55 oy Bp STR U ope BULLS Cool lly cig ope Aly GSU LLL 
Mob dey 

he pede SF alle Cilastl cle iol 5 55M Ogary Vy pred Clpeenll olgs 
aM das tall Layne Fby hantly jab y cal Raaslice Ugg cS ol pty LoL 
Shim Of petcnnd cecil lad Y ganbl folowslly cpr shall dado cpg ctliyll baw od 
pilly tare oh? Gl S55 LE eb OLS ples 2 at La he 
«asl By lal deola GAME chanly ae Zeeks, 

phe cma sord AF BL paltall YS g AR gLalh [HLargll AS Op esl gall folowstl i 
C52 lng bvely Bde yd ete feats Us yy pall lemnasll fool tots eney 
Creed adany .. cbtll 24655 whl} port ib Bre Bol: pre Le cee Y cps Byte 
By glad plfasll ahajad cpl dee MN ee ope pt SSI ptareay Ags lS Spe gill og 
Lading Ogio Ugo gh syrlll p285 oye Vilage pall deel pte opt tad pS be daly 
OY pba gly EK inag Ager Coleben col] OD gleeks 1ySail Ls cdarval Le paces 
. wie sbu 

CASEY madd ea yU oalll LLY Cyebenll wpe ly dot ge tee Dyer dll SG) 18 
per hty & jhe del gs opty cqeratly o all £25 divle cole if opt pgall ob Le don pcall CIS’, 
Cty Ach gdm oe (Mel cL] U gles od Uae ppl Op Sip pty tls lar! 
wasn pha Go Bol ge Ages OF Uged Ke gil dLadl sees 

GIN aU fp ES ced ASL] ye jes Le Sede pa fof of Ly alll iney god 


\e 


BLE Byres pl Of Lay pees Lpet Lay clin dine ge OLY pret Ley oben tess 
Jbl all Mie by case a} Gig GA pedzenll Lh wall ab cme of Laylannoy cay orgy 
gS yee Ot ee parle LangtaY GIL J prlasll oljaly coolartl dept p pdt 
wee DUI cyt Lamy AUS OSS pay VE ad Bh OS 9 He eke fodiens UboLI 
OF yD  peglanll UI Brey oliays all gedyts Uprmnes Gelay Legh AUS dey gears od 
| BS Uap AlRES 1p ST, pM LAL go OT yp egal Lonel yl | poles pail fal 
LLoyd 69 OD 0 pS 
TB polall elee We glall ob oY alge VL GAIN 4) ve Ub yt Sle Sy 
Ball Coed LES ad Le Mahe alge WS Gave: CU Ld! fill OSG oF LY - | 
cr BASIS lenge PT Lge ope bie yt Leaiy Apr opt i prer Ladly Jats Fallally 
prasad galell cegilly cha tll abbas gb Ati co gled ol] oY cepa 
cpl chp ot tS dg atl flee] ed call aly ol] ill ailjore anil fis 
ple OSS 1 Lado haat ode ay cp ptll ge falas byt ded bpd pole eit 
BUN fle 5 calessY fiat aa gcl le Qoet SMa fas ¢ pall Us pte 
poke Of gle ob pW al] fry Le fas Vaylgs pola abe ps co sles 
BLaet gb fetal! aalecal ety Ub a) pedd gt cdr Sl ake SO Le all ops al 
Adal 
CAR oe AG ALY odes gle poled bla plas 36 3 platy 
ane sgl OLIN OF y praty paedl OVy Og yie  yaty Otetsh ee MB ye 16 6 
oobe par dyglt adil Cas ye LI LY OLS US] 55d ell Oy te bi 
Se ssl 
dy cam CoN de UES Clef GS i LAU ty yy ee Sais ody 
+ atl, praall rey cghe dealall 55 p19 cdyglnly actly pall 
CG paraded punky dase glly Une tN eglall op plied Megs ew oma ply 
CF ayadie (cane oll ball po yt hdl oles dam yt ceed Coll LS Ob gt 
Bo ye Aedes Le tae fad ole FV LBM dy ce tll 
heey gb BULAll ope Vy Gea OV, ll bob Gia WE doled 
Coptoall ale tide De oLt] de slnell gay ple Jie gb jally pau 


\\ 


BLL lped 3 6 tS 

Bn glall Last pe OG cole lst Mle ally ell oe SLR SLs DIY — ¥ 
Cire pb Lay pilee ISL frets be ler OY cele YI ws clall ols Rea 
IAW che 5S hy AS fo By hy fray Le [ging cB pphte deeles gal, fran Le lyrry 
da shall 3 Piaiy er Vy oll ler rats L Lega (ly ttlby rons cad gill 
CF crt glons Cpraall pyem pads Load sasll gal ty dp thee astly frary ke A _itill 
Lely cfrotS aire Adil Ldn WG leper Ally add oll dae All olalgee 
spall syle yal ua) yal Ay ppl 

Blyde TL ie] Up Mode J slis come) polall LAU fied dail dele — 1 
ppbell rey col) tlied Biter Angad Golgred Ula] ound y cAclace Yl penll ¢ pla 
Cn ade opt fee gll GodA ce GALI Gedoetd yy ells SEL LOY Ut] cdg call 
GH) peal OLE ape vally esl tls asl Lt GAs. jail eal 
BLUILS pH LES lyf le C55 sll felis! tes OF Sy. al 
co Rerke Gd god Uy cla ioty Usb jhe bly Lgzz nd pple OLS oy pL aly 
bed Le Ue gb Laem anes AE lly sect Leb ted ob ef C8 
«te solesSY pla) older gi (_oredeal 

os pal Dla Lod Lily ae fats LS pial dats oe fs Vie LS £ 
JS JAF oper ge eli bab teed clad Bs JS oe elas AY sles 
wAeelie gl] Ares er Gilee lady Ager JS g CB ptoler Ronen fny dealer 

Sevolisll 3b Lteesd OF Se Vy cisolery dels ge Coed Lat beggin OSG OF UY, — 0 
Cals Layee Vpeetd Aeneas opens UY Gelert elias oy Op 4 Wy. Geeks tee 
col ct Reval abel clay sad che eb Dy pad GLa fe debe Cafy c plall aif 
JafaAl pL Sao paoyg PLY Lage Tyas le ighy'll Ma gl ope pad Lad 
le By all da ganad Geelasll deed Gee OD yay pM Gaede le ball 
Jyh CLL woh, EUS OF OAD aa coy LES ail taty PAY Aide OLS 
eB pens Lae LST Nhe pe ged Vy «core OF O99 AP poe iol pe pels 
Cal pl bee Las Sc Semelatl ob ily! pabaslt SLM Gees OF Gay al 
Bodows plas yy Spthy Loely Slat J) guog tts fs Lad cal alpen ys 


\Y 


eeaphely Spdeeslly Hey ce yatally cGy pees ons bhai lar Li gey 
BSA gall gb Uo Geo rcd Geeta od Gh SUM ol] I op Tay 
pail We aie ye eat Cade Lads ponty Cadel plat abi Vlgey . jos 
Geral Lat Led OK OF Ke Y YG coe SE oye LY Guay cell ony 
Bytes gall cantly BLA & gy byt LUIS OS ot Se 
Bay rec coledyalll Lal ee til of SUG aly JOE oy Vail gtd OF pobre ayy 
cb bt ot JS rly Le edt of Mya} ae Sy Gd Vy Sed Che pee Lyi 
ele LF O59 op) LU pei SY cad ees GL ail gl tb] 3 Sy Of ste! 
ope dyjloes cp Le] ciUber pple Latta parilly . pepall d Ltls edge LE]y cp atsll 
«cabal 3S 1p taglin gh olpgtdl lyn yf GUY 

seme OS OF bey lied dae GY al ee goed AUS Ley Geel! ee 
SUI Captor ll ce croiy colpeny Se cm Le! aly SMH dds 5 hse 
Servers cry ley tll olin otal dabal Lolat et aU OY day ttl ley 
659 Vy eles JLRS US 5 SG gS Cay BL Lal ¢ joy tL oll 
Serr cory 
ele Ll at ana Le] 3 olall OSU LN ab ah YI Led ad cae 
Taos colar AY ellawall ye QIU ob bal (reeoeall iy pall Sly 
Lif cig pwaenll Lied) (bland ine cipal diy play yal ae falas) Lal olin al] aii 
J ELEN clin SH tales oe LY Let dire Ob aad! acy Ls 
b still Sas Y Lewd Sl oY abet gle @ Soy ab Cl LSU! el gall 
Ys cb pay Y pf abalentyy dbpay GU LoL fie on clash ail le Soy 
Babaer bi as yolyachY ASG gil ys oS Le Bt ole yes Uf javadeall aaa Se 
eal Jpeg Sng gS OI Ae ahs aL ole coy oye Shee pl Ley 
abe be ob UI YY ee ole 3 iy Vy tla pee oll pet 
Set pi Sl ope Let pl ey rly SLL Lae gl 
Bebe SSN) Coady poe Ley ty cAbdll pe claw VE cadally Olazaly Y] aDuMl 
ele kasd any pens SS 5 collars a) slgze YI OF eererey (5 ydy OF Oyo Agrry IT 
Cats plo ley yy ptlly sgl ppand Obdasll pasts sl cltyer lolgzel open Le 
(yadl hice VU el Voy Lae YL jyLZ oly (ere Wb db sty gle day 


\V 


-V 


Agr Y oct ceernall Guslell FT OF pl Ly call ole Of Ades prmrally 
tbls aly thy cm Gllell alge all OSb of Gl ep el og] deal oy 
Algal, 
OF ALS fone gb igde Us joke od ec nanllaypgic QIU eset A 
er phly cle alles oly cLyslrines Shawl drip b dtd Gobo yer 944. gill 
Cty cone Blas Gye Olen SLA ode eo AG gd, cyst 
avila y oLiznn THs O39 La 5s Leese Lt ee Lt Taos OF eles Yh st 
trawasnsy pias GS ASW gle gh Ley he Lpaad cates pa HW GY cacleny 
deasBV poles oe pyel oy Le Of ESE cll penny clgsey (call ab Bgdey Lally 
Lianslo gb dale Liar ya Lae ALS dal pe polar NI rlioe fovel plas dl 
gr pe mal ppd lebanl ye pat S (gb cliclatty WL fe by cLoluley 
CO AS Ge or get oe abbey OF okay oh play clad I LL Vy 6 Sal Lk 
GLI AALS oy 
le ferme psd eset OLY! ae Gp LE prolall paraded fyb oe pb IS M5]y 
she fam ope Vy peat ie Ley eta Lat ets Vole s Ml gd oly pe Sl 
Kallas Saljy cellent tay HEV Sy yo OT, iy coladYI las, Of Gola, aiall 6 ALI 
2S ole plss OT cence SAI i ham et ga le omnes Ligh Lpapeny BL 
caatbnetels J fi LIT a cae ely ola Oo yl OF adall ole cated oe Vy cadaill 
Ky Oly cdprlyesdVl Gli ope Got de A RA DySy Of Dgdry crzrpaned 45 SS 
Un gts LSLe Waje alge WO Sy ciagidll ul Ul ys got de eolvasdU 
OU gall pe Sty cob Sy MOSS Sy 55 Codd Le lof wet en Vy 
Raglan (gif rele oye AST tLe gb Gi pall salves oye Anay pe Legler lees ppt 
Ohi LES abltaly clare Y putt sled adr Of L5 lids Lavadd Lrawadete deel, 
- al 
Seles W eplell ey} oe fob IS ob fal OLS Ch] che joS pail Leng Lee pay 
OySog t dpabe Bale (5 alee al] cecil Le a5 anew cTextbook pug Le sé le 
Crt Shay be Ugche (gies Agere Hilts gS Of Ave Lyedyy da plell PLAT an eens Blys 
AGS OSS CES pet by Ad LS bi glyly ator lp bed LQalut be odouy card ae 


\é 


Ls Qolarnniy ail ely da ady atl bes pillars oye dubonry catlar Lge Benay (Lariall 
ates abel gd Lol gale cary alpolos 3 SLi py db ces Bolsa of 
(SAAS! sLcdY| a5 

Ata Lj fim cao LS day Hale GLa ¢ 9b oe fo bow 
Bas sigh en td pwally Yds Lal fam lim hy CO bales Se yres ope 
oases OM ISUT any Qhy bee og OLE ay by re o ccs Me Les ol 
Cae rbye BY pe SLA Mall OLS Sy aL olel wan oe al Mie pity 
Bet hepa ope Ub] (gb Levaseelly de taal 2 ill Ugslgats dgpall deg ball sas 
LE ope nad paraded densa allleray case pe glly abel lide yl bia ols 
ASG Vy apdons ood deep tll Obl ul be sg V cd yf edad gh deeclly sul 
eT BH cle ph legs Ueelally Se sleet Apiel od 2 pd rearevaty Ogos tll Jatily. Ones 
dol] ge gle a My pad lly Dall bel gtall Slat ol aculy decal inact » pill 
Ahan] sLas5Y LalStl eS pect jl Oyo EUS Oly Ledel Jam apd gf BSL ee 
pee Nye beg By cad Meld ly GIS fot Jef dept olyal IMG oe fans 
Wa dynes Gupbry tlne olin che Lgi poems Cotdgy cl grill SY gLA ode riruly 
TALLY fd. atl: pall poecly cae cole TV ads oye DL ode (J) beds co 
05 Bpvolall Sole s5Yl lily PY a OLS gb oY ela Ilay Hdl 
sLyazily ty «Microeconomics pully Spud! slastl 143 cobasdY ais aL, 
aby sF VG Stl pe ale cyayst day Ue Sl ode psy «Public Finance ibd! iW 
le eH Cayo plod dle Sp ge Let (Spell obrardl adda UES by cota! 
Cy Upntiel Lhe pment ace che SLE ( JAM oped) Joa ew batons Ol yol 
Cha gts Lege gt F OMS chy SRL filing ope Lone cep S gree Sle (See 
Cpldl seri atdn: SL WES by CYS 3 July OULU 3 all peo 
iF trl Sp Botoes lsat gle SU cage lat gle Lgstjlye Uy tll dpe beats 
tle gle Uyttl jy lode lad itly pretly TY fie gb gaily otal prlia 
ort oll Go Oban y ile ype MoH LSU Ble pty LSI apis plailly etLrall 
Si gat le LAG Leb yf pt Libs oc Li sles addy La Wk SLE. BT Ook 
elses gb Lath Lally FLAN olin Bp Lady cl polis 3 2S LEM dodo 
Bayly Ole Ll ye ode y ably castle, sot 35 OS Of SIS yay begs 1 penta 


\o 


Sok! Saunt 
2 pal 

Ngo nls UU cay ASL OU GLoct 3 oll ogy Lgl yt opts! falas 
Ggokadyl eles lb 

Lape gfe ppendiy yanatusl Geoaty Tye PLL opdill plicere'd de LL! stoi, 
shal jlery Dynal plas pli opisll dales ley Lad yy bagery By ce WY Lis’ oly 
Ly Cadet gb Cpe Ley fo sl GLa] ope PL nail Gelinas gS gee Lit 
Sl Gein ¢loY pele be JU 

ct Syl perl 22S LS eT, ole asl SL aa gd yp opi OS sy 
LAS LEM Gab oye JUN le J pat! 

Delaney 92 965 came g/l 599 opicll yo jyleers OF omy aid demlall ode JS oe 55 
By AG > yAs!l ellac) clas W ST ops OLS Ng) Ab SGI pe pa Sayy LY yf ae pers 
ch bes pte dt Le Bell GSLOY coleartl pot igh ig LP tol,j be a1 
preadly USN ty one eS ASG) GLE Ud US OLS y . pall s0g5° SI dent! Gy be 
dake dnd geclly LO AL OU Oly HU bel Slat bl tat 
Cl Yy JaalIS Auigdm police gle Stacey Ligid! gb cLOYy past! Of. oda! ¢ Laat 
pha Le YW] clay ge 2 pdstl bal j Wyo Ley gel]... easily ey pL ae Vy 
SI es jh Slee Seatall Ge gay oll peeved epee y is dill 

lye cay jee ll dyynne Of bee cal Lad Se pl Jalal GOLA usc 
ely oLyar5'¥) Let Money Tlusion coast pry) dns Hd Ol tally dy Lal 
fodrenll che Salat Tym tl jlgr oLand] 6b dy pill BL pg Delay cq denies! 
Pe CY pevly ty cae LS Options pny Lyd Ledlel SA) Future 
ODS Sy LS Lad ga jlS bay We aed ODL 

ponte ger pal obj by cg tendacll lad iy, b (gle dyLall gle Vl wards oly 
Fgh UT Gat Le. goere cling dntly BARS ane folaslly JU pf} ULES BSW 
BLA Syed yparey Wy col de 


A 


Ay Ail Lae All Oty ge Slee dee CLL pg pres Laved CALS Oly 
Oly eel Leo gory aU pe Glad IS LI pee Rad CIN) WG cS gle chan 
me stall plazal 15 i Na Sail Adsl Lol foling glMl D yay peta CSL 
CH eats easy octal Leda sf og be Lal al GLAS YI Gelb lass 
AyoladY| antl [Lie ot oy at aby dole Bales Bl 5 5 lal 

a lall, SLRS pal yb oye AA OS CpalesdY) any ie placal joly, Sloe Ol” O}y 
CP Ape OP REY plat fols faad Usd Leith Sel) OVA ode of VY] still, 
Kael yh oye dao fos oS pal \ie plola 4n4j¥ de poll sles ¥ dons oss 10) gdm 
pall faall oe fulrstly 

crt Bebysher ISAT jy gy yglasll Le nb. Lgl 9 red pp all opisll iypaty 
lp fale veal ope bar co Vol bag sd Ble colyal Sad all cle $l 
im dbeLall ibis Apdo) Sy gee Liesl liay cop te 55s aya due Oy 4, al 
Sb fae Slee ty toesd 6 yy ee oy gly GU Ae AH Joy A Led Je 
New Gadd Sls dy Lisl 

JH clgiale ye Ugre dF files a pial ped ape OS dpales oy AcJI OS Lticy 
Led be slg geet las Saal o ptt gad Lg Laake pal Sey Lgce ryt oll Ball 

Gulab atady Aetna oe (gle RULE ny UT by lal aay cpap ype ery 
Lab jr ABU gf eS SN 3 BU Stele MLS ppd Lgld dypey ogi delist op totl de 
ASL agli Ugloes fous! dali ogi dali aM gail od olga 

GEN Ne Sarees cla jyty Lgadlas of dpi ly coLttty Litt gle ple go opts 
ARG UGS (gm opt iN Laat AE J oll Jolin 3 Ud lll J pnd ops 
. Spendable 

Lege npn AUS ares ope Sigs sell Stl lie ld OAL dt ply 
pbs Us p> dust Shad Vi cuss PP OD yd cyt red ca bsl wlecll ult Lele ton| 
Oly UG dap oe oI ob £US le a, lS oly coll CL coll ote cet ey 


\V 


plall Sadly aresd Cals 
Lett dtanly nats al Se cool Ilya oo 3t gpd yall oo o gil All dapwadlly 
Mga betl MAG yee cy cele peel oka 15555 RASS Og99 Types 
1h Olive Cpt iuile Glas 
Oghry Uy gan astols Sul lal loyi ete Sc [ots Transferability Jas — \ 
AAS GAS odes glass lly UU QSL Laval uy Reversability dala 2) — y 
Fed FU OLS alse cola ee 
2 phi dea Mo yA! Ob Lig tapelc |S 3b alts Ut of Homogenity orilenll — 
pling OG elie op LS stl, isl Lil 
A ghsstl b dypllall all pl yt IS 455 (co UNS, Divisibility tj-cii — ¢ 
~cihall sf ay pad) Sg ALU 0 S54 Durability 41.2.4 — o 
Up Ble’ fgg dias bre 0,55 Portability [adh Ugg — 4 
greed padad aialyjy rad aby (2S! alas Scarcity 3,15) — v 


JO) eam, tly gpl to op Es, Recognization 4s ,al!— A 


Asi Ai — | 

Laden Dylans Wty 03] Lydglnty LAL cLg reals op tall agli dy pil Sa Bf 
Gay Shela gl pis” Hilt] ogi ble ols, 

Lads aS OF AG LAE Galt 9 pill Lb y cca fs Dy pSl Lim OLS U3] chrewly GLa Vly 
sgbell Bade LS api ode le Lally all gt dal ode 

Gdadall ole a lod 

Lgity Legal [SLRs ys Landes Jol agg Ut Opeerey Opel OpolasdVl 
> ght) Bad OF le crledV peor cn Bll Shs a 31 ul BAU fo yrneS plderns 
JOOS LD 9 ,SBI gh Jel alan Lets ad oF guislnes itll 


\A 


Cogn Upgptas Oy Vy Sola they ogiall 65 ELEY ty Ae yar She Yl 
Cnt Oypek Jol sU Uy ge opt aed Op pete cdl eV gay AHL Ad opal og 
Dyas cll LA Ca, LL Slo gly Heatly opie Gevtll all Dye ps la nby ay iall 
Ophea 2 ghall ig acl ool stall Oglesd a pgild MHL BAU C5 fs Go pane a yids 
LW alla gil 

TW ye cn feel oe Ce all gb AST pg oll ASL SAN LU 
Dynal gd pee Lae Sopp a Laat dl SIO, ASW et eM, 
apt oe phd Clery be USN Gat eile gl Ola AS aly bey sgh Gaal 
Lyre tS 

poe AAS chy peel) Ue CS il ul ie of wl Bm 5S 2 48S] dinky, 
She dye iil tl byl) Fayre [grin WIS chap pete y eB pale lite 
OVI Saal thay i 9S yo Lpislb y: 

Ct Cail Liga by op tte oy tll ay ad pe oles SY oot Spd 4m cles 
eld ath cesolastM od 5 pe CLS y 1s Kal LY Coyle sll Sy ole ye gli 
ON Ge yao Ln ye GES aula Mal alll ya tS” Cualess oy 

CPLall Spell dre as ot coh: Ugst oe opt ley td oli ast 2ST OWS Ley yp 
OA Ay pnd y Colately alot OLoif ai Aetligs thw pS ptrarens y 

SULA st lal OF ata glly Grad! Oly Ay yl opt) es Cy ll Liga, 
Sats deny fois SY clays — ay slall Agel gb lS ty Ugabe Goel pS oil 
re |p \> 543 Time Deposits [9 Celaglly SyseoV! able gS peas Y ai13 ay acl) Linde y 
SISA oe JRE ost gf Ua OF atloy Lb A rin, cJoL aU bow SU, ke 


OD Gs gaat 
9 yield dL iy al 


OT) Le cf deel GS Gail ye Za alIAAU!  watl 


V4 


OV) Le Oily oof ABS gm pllly ogre cial Lely pallll peak ga slically Lily 
AAMAS ol Sg he gland cot paypal Goby OLS ga cle tall Marcl .b Lay 
Nya ped (gh OLS My cel yst GSI cle SU ye OLS M22 get yopll ye lal 

OM eh tell Nyt yds 
pal ill 3 idle JS le ot ol) pis Syn ol plelyn: pitt plat ol J sty 
Leg the JS (he pene pre My opt gh gee oye Yule, LA OS ely cpSbll, 

DG gb y LMS (yo gyal ope SLA Cilgd pe ed 

SI HUN y pall IWS col NOS ey call erie ge yatly sell all I ply 

Clay Spel ct trek oF oof cll LAU ASN eat! ge cla tl el gaall Ley 
SE rity — LS eal Siig ds epa gd SUE Glad aah pny GLAS p getl gm dal 
eat, 

Gprter Le fee Ups Gee gil Shell a ydalh che ely gles ely bill o Mawel 5 
V3) padag Yds SOU Spell pty eet Sc prantl pellowally gf ALIS gf AEE 2 pasty 
cl Lgonly 5 +b te clijg of lode Les falacl ols Cinta gf dm Lads jliys bs ols 
SLAY 25S) sly Ut UG og es LS ly opts old AL OSG Ob ALLS 
OG AF gh Oj gl pads JF ALIS clyy celal gle lA Lagi ne 

dale fool gb yay —Zretll le eae hacl — JU andr yn plagll ol pias 
eth BLS CIS Oly coped caestY Ged Cogd dont] CALS Obs adel Lee Yad pg 
VN garly) Gamo catty Kamlenll ogy yA AWA Gy ghitly «gear pple dade 

Cet od AA oe deed tal abs 13] Vy 0 2 BlS 5 ¢ dal Si 3 U5 ol Spee 
od) gal Le fala Le Qaenre Las al yf dy carl clad le jay Jad ler Pl 
Ws aa] aby OF fhe ype pel Gauls Qe y+ (od SLY jy la dey. eel dale” 
OA gaa Lee Lose gin 

DUTY ye 32 9 yall Spe be om a gall s yay opt till ay esl fre Liguy 
cg Nl kgs GaH 13] — yy gf La gld — Ab OYE gf - diaby Lad ~ Mall CLS ol pe 
Cpdly caasd Ha 

GAS Lie gl oily AY opt on Spell By tl stow ct ay cll Lia sil, 


Ye 


sighs Legh Sky pal 

Gogenny Uanlys plieS oil! atlby 5 — | 

«gregh SAN 5 ball Syed ge ely SU Getta (3b — ¥ 

clapl GAEL 13] cela gil o gig Qi gil ogi! FLO ASU Lt bl atl ate bo —¥ 

Sih Lagd Ola all Daisy 

Jen Uplidcel are y oka ASAI all gle LUA eels gg bot LY | 
LW 

begs cel let b clbo Usd AAS tla gl ogiall aye oy day — Y 

liny capt BLS Old cooly ar yo, sland) ASLAM OLN Lt aS — 
atid gb Sots sl el J clutly [ued pe ate 


3 aS! Alby — ¥ 

LS Btety yolesdl OULD LM 555 Jol OU ett yyy opal 
Cy oil pti BU OLS is ole Ysa Coles pal abo lt 555 
AON) Neat St 

— ot bedin = Lang UGS om Catlbey ay f ogi Of le solacdYI Sal aul wal, 
(1) Dalal teeny CY) LDN idm y — ped olde (1) it ut pte — poy 
UW ole ba shee (£) ped O;dee 

catstl Us sms ges 19 CAS ae by eal OU Ln tad yolesdY) lulu yanry 
Ral SI gb Legh SU eat, 

pri onto’ y AW ole ally Qa hehe opi dfn: QuolesdVi Lot Jd 
SS. pred Opbar Linke y OL Leal clagy opi Ot yg peall yr Vlned Lead LigSSy clay 
he Spc US call gm SL BMI) pyrenll ys le ogditly 0. ST prt ct Le ppt of 
De Sats Gs 

Bred dN Leng Spore JS 5 Leilly el ital gy Gls SLs alll af» 
OG StS pellet od Zyaall 


v\ 


Abby AF BS bso by coed plo dab uF pene JU Sy ad 
J ghsall 6b dae yl dae tA a Sg by Ae 
= geal ll GIS ty a5 Ue gl ode jleuly ond 


wed while ~ | 

Seett Moleall pail Blhe ope lll Say cm LiL Lod ed Legal) Ged coed 
Ghar SESH Ge plot dhe ale aay jyey Agel O51 5 Gherd eTp tly Lol 
jglezely CC ST Ghd CLM alpe cle 03 lye as jyce cell Ojh5i4 op Lal spond 
ll Enel lt By Lally Jolt end dit, prc, eel Bl lye OLY 
spe) GLAST ghasll ae Leyva cael) Lal 

pals aplics Lge pres jem WG OLS pally : pdb SLUGS J pds 
pall tas LS dle dle ce WA a 4s lee he caogll Voy Ul, 
OM ELS CSS Gp ll 4a Sul, 

pred ps balay a paler 53 atl iSy si aS gs SOW coped onl Spdiey 
WY aS N5LG aac clglee sf »olall SHES Lee Wp WAS ddr lees cle YI 
OG am abe NS coll LU pot clged BIL ayy dele lye 
SoGa daly - wy 

a} ¢ pil ole Yam y phen slaty y ght ely obs, es ght odas 0} 
Sadgrensd Ty Lett pe Dyelteg Le Slee wll IS oye Spek bbe HL b 3,3 
CESS Sew all patie AUS le delay gst inliy apiill gS opis lol 
> yal 

Olpamm Lamy LIM old ages SEAS) nly GLE SL AU ed oped slat J pity 
Leet od] lores OLes] IS Of Lam oye Lagel) GULL lees Sy clagiloel (ob dean 
Ane pth Le AME y aa] olin; Lae prey by dilele Slang nde denles (bd 
Jd 3} Cpe hAS ope y2 gall lds ope Uy Aye gles cp Logins LAS col dc Ue oS 
Slay ce fads bdo oy dlr Vy cles ye lie [Sy alae fad Cele 
NGS) geal Ojigll gb alee ae clans 

Co) ae Joey UE Legit olies Ble LS ptt OS a ghsign tclagll ol Syasy 


YY 


cry aptly JSON ob dell aed ads duke yy wall OV ling clam nt foek 
OB plod “igiden la cSt le Lie ist oe bel pti pe odny biped y 
B yloesU ISS Lynd Le NI pls whe dey Gol Ue ed 6 La gy J Ot U2 id 
Oe kas 
eld O jou — a 

> yAS Uh LUSy p2Sy Ady pate UE LOY, odd slot ot! 3 ol bY Ce 
abs 


«Ce ot eb Ker cn pd OLE UT pole JAY —1 
Sey GLU 2 yBsll oo eas — 
die col din) Mad Of od Upaltoecely emmy fll Ys — 

Ca eral € CD dled od God dy Sls Jie JU > ay OLY Sy 
Lv 2B jug] € cody We gar cedlhD ayes dhe AU divas y 

BIS pI gdp deaks Lyte aghe mules y LTV pyres Lily Leo PLY pws Vg 
hay bed ahnad § page Ley 

2 AN lie fe ep SHU GLY Shee — gill — Uped fae yr [Sin 2 Sell Jas 
pasly Legale Lab Laptop OL Lag ed Shai al ds iF Lid SLL opel! 
I5] SY chp SEN dhe ick pres i pebedl TLE nam GS Sy Lg gd SL 
OO ag 2 ail 2 pl foams Vy SH ae id 
Uo ole ua ae — € 

1 pal (5 ST LEB SS UN pt deceny UV cle bad Bells ois! Jaca of 
» Jolad lawl gS etd ll OL Bey pity Lao cle lide OSG Lb WE Op UL 

BA ode by MW be yb FL gea ed yoted opal OF prevasll Lot iy 
Cle gem gh ULSD ole LU Bel OSG GAT dele ye Ope all bones 
OM 

CST ylang Uys lal sy they a yHsll plicnal eA ob tls Lady pw OS 
» feredatly day Upton LAS Ap LS Gi gd yaad U glee 


yr 


Shel eed oul Spy 

Cai pY Ub pee laters 04S OF red Spe gh oy bey oA Lal ge Ctl » 
i nerd te et oot WS ol LIS atiry adi cpotll OLS 3) adn, 
Vy SAY Ad cele tyyy pe dele Sled a ogee at I plulinkey tebe aaa 
CBoly Whe he pares ole Yay Op85 cpt WOySY EUs chet 4 By pee 
CBA aay cc plill Males Laid aids Aig Lalo pees 3] capehy oe ep 
Hen AS LST Cn ge GW pally gs Males aLad ya Cust LAS” cy pal Jas § 
42 Bi fe palsy sla Vltaly Lod clam gy cllill prams yp vall ead rer Lat 
NYG US pal celal Layee coh epg ol til 

6 AaSI all! — 

LNG het ead oe IIE oe ell pas (cll Ll de pees ye CLES! pal 
fore ELE yey UES gs west j glad dn yo ye Lame o Lil elesll ¢ 3 tes 
PLAS SF pbedad oe OLAS gh elyy oe Cent aly Lee Bye ye Lake 

ON yy AAULS TELA pe bey ct OL ball oe oper CALEY cos Lill pUastly 
Hong EW aml sey gh a5 Og dey OL asl ode yamsy (pasha, 
OTS) tasally daglasaclly 

Cdned 9 TARE ope CERI ll aed deeded elecerl plas co Lill plastt, 
Calg! Byy paths SAS ey calell Jolaty ela] fags balers olyat saat! bal 
PT gS) entree cpt ctlte pa Le SA LAs ad Lady Ve Vy ace ey oI 

abet Lac Nall Ona) Lola) luli Goins) oyill 26 plete bl ella) ad 
led Gabe gle ds peal oe SM ct Cee Cari p ll UlLe (ob pills oy 
Geb prladl gle giver fond sole] Dyllut! aabezuys 

co) ety Cee CAST Y 655 begets lot st (cle oytsll (Seay Syetll pllastty 
epee tell Gat F 3 oI 99 opt Gots UE Deol tL) ASU Dio Glare poe 
glee’ jhe Gab Ge aulyall 

bel Josh SUI Ist Ay alt in: all gat te Of LA oY pleat 35 
cP aly Lvs eS dey opt AN aa Old UM ole ob etl 4 


Vt 


(801259) GD) cpsndn 5M J (od Ys ae AH WU dG Ps Mls Iyde Uy 
bed eee pill acd ob La Lela Soy AS yl opal Lele (as loans 
ALES o al 

AST ab ge Ope Ld Sod OLY Ib stall ella fate SUM pw ley 
Slansl GIS y cop tact ob Opens oe dN Lost day oAed MT gd O play cpp ops 
aLesdY pele Las i Lelkvall Of il ply CL nt doles Jb Opie Gal 
 aneoell nnay lpg ly cl Jolel dws — 4 
ISAM fad y SL wall abo ayy SH gee ye leat atl JS eats 55 Ugit — 

late db 
lly Slee Sy leo V 555 Gab ye Sent yu Sat poy f pS lig - 1 

RGMEORUPeyS || 

bast! OLE got Joly glaze Vl dlleeks Assy sted! CSI, opty 
Ach gb EM y CLIP Ob SLB a geny OT YY] LSE ail le ee (3 dent (cle Larry 
pbaans pp lill oLasel ope hip LE pod ar Dally anodes ZY if oles Jani oleL. 
deal! iis) gl 

tgs dealudl o pail! dileses Yisoat a tl ode 

o ew 

: Avaglall oli — 4 

Sols jy Lay ghey OLA pithy ob ae doll] ep pli Le 9,5 JS Jaln andy 
aly Tela Yl thy ya ede fey CU OLY ob Lael Lala G5 pt jawed 
yer Baye Slyyae lf Lo 
haben rhe A deny Of debe ech Hee pened old OLE org Gilysl Lyre — | 

Jal gta eine Led LEl) 


AF Sc Le pet yay chendilh os glacsl AnLiuSl 15,4 Ayre — Y 


Yo 


dnb J Ugcngh 22 lly abel ope tratall ony Jalal rad ye Ball pase =F 
Ey Let ped db ae dae rns Lf bobs 

clad CLA cpap det hs Lisl OY EUS cht y dreell abel yap ed Lynne — £ 
lel ope BSS UA cle ital deny Ysliscul dare — © 

Tas pe ope LS el SY ella FAG Rolin Uyl Bye le Gd Lay 
Ld yisll alot le ASI sbasd ely alas 

pra plend peat gle ery feed GE AU Jey Of ae alll ety Be coil oF 
cnebaadly Wm cya @ Leal LES bi] AU pegs Y SS Se ad SF ST: JS ater 
EN Lee geal ail pb petlttls abl ae feae Va i kad BIL pe Lally 

php Wher Sapte ab pad By FCS (5 AEA! pL Salad Monga Bye Sl ole 
aledy Lily 

foal By fee Ha WN she eg geal et Obs CF oe Grete lal 
fad Nn gb a gal asa Udy as LAN ly Loe Wall gb CTT 1B] Jor Sy Lead 
Alt) Sd Eb ee 
tdaaludl spill — 

pets ley JL fone lb Ug) Labo opal plyst ce typed ode Le sl 
ceeally aly oLtly cal y cenilly batty aghtl gle Lying «AES 

plat odin CALS y  iyally ebay oloetly AEN Gr Dalal CBEST EUS Anss 
Byreally oa prally Jal J bre bel Lal 

dial pad (SST Tle ntel Lag YS Ot a pdsll ope G gill Nigh Mele aewatt Cty 
2 9B yt ClgZ Vy chlolall Lapa ye Maar Legal ys Vi bate Mel tetas 
aaloa A 

Spill CSAS Ugigy AS eA N Liat Sy geese poe Lebel ogdll abe Sodas 153 
pls 


vA 


rd gidall 9 gf! — 

ply ch gtned Oy ye Lgorlsi} Babyy Sty cApitall opel Lt ottiel Leeds 
Kent gy PIG Gy AYO hie pall gm Le 5 Ayo STO s cl gla Bol 
BL tay VATA ew ATE Se Te: Vo gpl Oa ly os CL 
PASI Up Oh pul 

adsl pe ~ £ Bp aL 7 yt plal Jail — 4 

» pt yg — V esl pg — 4 las — 0 
ASI 9 yl — 9 

poles AU the Od pet ely Opbdrow pte ala Opal Up bl ols” 
oe fog a Lis pe Vy Sad ope OLS pb CAMA dade Vyas! O pillar y orf 


el eole jl oYLe 
pe CV eV ede Chey tildes leisy abet 0S) SVL2 Yl ode oy pbs 65 
YS hast 3 aU 


aL 4485 LBL gf yells Ca daaSd petty cual (dela ew four Sette Uy 
rover Pentel pes) 

gS slesdY gb Bo tmely ESky lela! at cy cpt her Graal plas! 
lw fey clyof ll tee gd OS LIS cates y eal Codaty eect 89, wal j Lots y 
Henig cB ylosll Beas Aas DLs ptiy diss! plas cy paslly Sebonstl Ihe ae pe Aes 
BBA [Lay ¢ Slant cpg Kall pay seo YI 

EUs colelbill +p» Opek opt BST eagd mney ALG play pee cs Laall p Uaall oF | bas, 
Bash pe aba ore cg ect ope Ody tH opasllb der yele oF ad id olan 
gUaall OVy Hy LoWl Lgcaalinn oars Ligh) AST Y SY LL 8,513 3 aynd of 
cats ch atSy RS, a 5 Ailey phat! pled AS OL Moll Uy pte 
EMaall (gb Bpiy Sole Uy UW OILS Mighy (SVL Steyy She pled Go Otay bed esti 


YV 


RakpnS aMbamcul od gh degless 3 clye alloc Sli y LM lane) til 

C Meal gle a ,UTy srtall lla ots bedt ily od dell RL Cylevl 3, 
cE ARS! pay puad be FdvaiY dor Oy eves lly JIL Jb de dey ead 
MGs ya aaah UY sigs yal ily 9 Ae 

Spill meld AGL ogHsll elit o gisll ue Lies coy yy ee Leki ode 
oll BU anecded aly Agill gf Wy W ad Cb UL alle 555 Oyo Gye Alec 
Rerlell oead ye LES Lytle plat oo SAL Le pedly lized lye cane 
«tS gee fit gt ae 

JU EU aig ll ele ASL > AN Sy yo cle clus Goer LY Silly 
Chad OF Lg zm SS eens y AS Ugh OSG gem a ylbl egies ly shel plall of Jy WL J 
Na es By gly ALY 

domes echt Vy ee te bey AG shits pn atl Lely heed opel Updiy 
Vylame OS, Of yo bl fe cd opvetll Gad foil (3b GY LUdy cc Aare sola J) 
Vgly Lee fobastl thay coe ob pets Sets UU pal tly cay dglelas, U 
IVY By he CSAS gd Ye Ly PSY » peal Ob SLY Sle GL, LL cals 
Ube frames Lady grey Wy Lesley poe ee Gla Y oil Lath Uae gly dae pl yf densa 
CEO CIS Lad 2 pail 

Seley canes igre est SS cere ced ped Anes Spree est JSD E> ol Sly 
Vy chatty dU be etl lect MW SU dy al pe yy AUS le pLll a 
SENG tals Had ng cpl fat ope det Syd Vg tld Ob yi 

ct EU Ae ape gt he Lal al Sy Mee g tT SGN O planes Opell Ob, 
Lal) hy cy phil IS y OEY G yet a pemegll ot Opeeng QT die Bll pet yall Sly 
Ope N ee ASL 3 gpdall oe bye Le Jyh Boel 

prislasal fous DIS Ue] A SLacH of SIS dale opie gb pegs Se pS Op Ld 
Ly Lye pabtderad peg ods CSL tl apt lice Vl a Sy Kl 

iP AST Lady OSS Leg gl crpetay OF OULU crery Lighyp heed ol Sp 
Lenlons 6 pets Ob Meet pe plall 5 GUL SN 9d recs Vy etd ble pak ore cp gi alan 
ceria oe gd pts y Cog lsls Coll op glial gle epee OF Vy ded preted dyes 


YA 


OL SU cass oye Glave Byet clans y Zabel dowel chad Cerys rab cpt Areal Cr pity Le 
Lg ALaball ppm 13] asd. PELL gl gal JST, cell Lb Glyel ope paler bh Uyed dybeesl 
cha shad yates Sy pe mie Le Lindt co ot Le yld gl peg Lee Cube to 
CA) YS Ua 

era hee Woo g Hb ytd pal ll oe Lah oan t paSletl sy sill pies 
CE ALY OLE ope ST Cadi CIS Oly al pl 

Uday Le yg gb Gane GLY oydl 6 Otel, 


soy phil — 1 
Hamed SI esl che Glday OLS Ng cpeiLiatly gal AU Stell deadly shill ols” 
No gli BoeLM dent my pli cle Glas Lary cAAlbh boy td cAveily all cay 
cee Wy 
PON abled (yw lal) oS, 
C92 ger gt gle kd aja oye Le Golly: SS pt pds OL aM GF Ypsltbeel — 
ELLE shoe ait od} BL] cpaSioy gal > IB OLS Of ay pp yld IB Le GY Liles ae 
AD egtll gb WS el ope aut GY Udy gee gh glad Coy SLA Qoot YY 
CALEY abe olf shye af oh cB pela Lt od ly Opler ISIS Le sd cy glall” 
OL Ug 
AS IS J Mery Of og VE byt Yd OSV Gp philly 6b ails Syd 
ABg adll boty OF gle oper Lily clagli are LEG OF gle oper pd Glo ory isle 
Sond BLN 6p pl all OSs LS gies Ly let OILS Gan ob Lager fal of als 
CONG BUS fares 
ems phil sc leaned bs a yt JB ead a glitl falas : cb gemdl Spay 
Liga jg Lal dealjo cube LS Lakin bio fos lif 155. pipldy lit le 
COG ali dae Gael ged J Sl JE gl] gle ait ay aly Of jyruy 
epee Sets CLI OE ye JT Ol pire Sheed SF COLT Wy ope ill Dp 
PN ope oot A OLAS ope Cpt el gb Mie fort oye Gylill cle od cane 
Vas lpm frre Galle cttl AUS pany ply cl ial LUG ol jl 09S 9 Lely 
ONG ytd dat Ue dad ait Vy MEAD LST oye Bye Lad del 


v4 


V3] dab ene Lginey o55 llgly LSE Jolie gS gf leet ie eel LaLa cals” Lill — y 
col IB] opts ony a5 0 
AU LE oll el dale gill gb Rett ddne OLD end pel J yy 
FID EAT BG S556 Os plat Of 65 YALL Jools ppatd Leds 
CODES ES BG ptt Oy2 clad M pe uenntl oped 
Byles bane Us Byladt as SM lagd clo Y Leilly cadin : Slats J pte, 
OO gaat Lot, 
CAMS Agito otenry Lay go WIS y Aedlly Ce oe dt) dee Gil i] CU It -¥ 
belie lo 585 
Lge Ay hall Vy AS tN 558 5 BLS CLS OLS Cy ghall Liga : LS J yay 
hers cathy Lage col ye ppg tll ly Nb CUA cad COS Oly Voy e Ld 
Oar de ees 
Cerll jl M85LE CAS ONS cp glen Sle sd (pga aed jyrg a plage! onl JS pdes 
ce Let ell jem eb BLS CALS Oy. MeL OLS LY ont ot Oly cle 
ONG gtaad ye LG ale Ly Lacan 
dy pe Il AS Kah! 
ppg rrelly [Sa op de gine Fa SI Onl Bed Uastl pyell talts,y 
Pagal eed ope pty St Gy sdall rad SG daley 
per D age O rll olny Bell o gist Lg Lp de ple Ler (fb dalts Lass 
Pe CUISIVG cig 3b igs cl ay5 Gall IS SU PANT deed Vo od, 0 yitill 
Bye Gin a gebo gb deigild cll 8p ji pall gh [Ral OLS pS dy td ttle Alen a yd 
“re 
Mel oye oylbne] pevay La OF le VAAS ple jalvall oLatl eel epee yates 
cyt Osledae] paners Leg COIR ope apd IS oe LES ope dedeas jolts VE rete dill 
COM AE AS ya daly JS Ge tg Mla] alans gles VI get yall gf JSul 25 
Bo dell ode iss ual eed oe Reali ogeill ode Gd Cas I IS]y 
Al wot le AS AILS GU ay ee de Se Jy AALS Ugnnny Leger oy 


ve 


LK ope de pinall Deals eazedll eal biz! 
Ay ABS Bly gS - 

AS Sed OILS y Syl oa) foe ALI Ay gl oy tl ode aS LA 
CP CdS gem Leal tends Lana Sty tLe! Lge gh Sey celal cas ghnss 
OND aS GLAST ak Gnas O js lew dle HAL Tyg Bye pad chy Vl ZALal 

CSS od a pa UY CS YS y cnral 3 EG 25g opt] Og aly 
Opi gd Lal lpey pd eo nl Ol b Lye Jey te SLU Oil gb dll] 
OY te mall 

AU ole OV Lay! by drey Of ERE weil teal OWS on LS Lal, ay 
Nady GSS y ASL o pill Ue pe Ob Gall ye Hedy OV Le Yl oll Jobs pt pane pals 
Ly gf lystves Of grey (Ane hand Hoes aif cen dl Os pane Oy dale, rs cf lal) 
aula cla 5450 abs Le 3 Tee ee) ure Jee Kreall bole pranvers bday Og 
Ry sd Ayal) yy VW ae] Lay AUS IS y  dtledee Gled; ly yV 

PONS g Aalst A gel ye tte gal I delvally Byleell pLul as deLall yt 5 
es DLS Sy. golbl ar Key gee Lat yay Ely VAN ole VAY) daw ald] 
SAS cle Fe wi pele C55 ally Hoe VATS GM Ae dee JR Cte 
Sp SeW de Sg ry Sath rol jlzal Lold] Had eas SAU! OSL pny yt! 
ON ay So ald Yb 

Ayo lS pan Sgt) plane ceed Sy dL tl Ode] trey 
ody ete) elle dee S gh ot lati i Ly] Sl tall op PU ee od LT, 
AUS hey Sgliel $50 dt tay 

LAS Ul oS Can Ce el ELE VAY) Zee Abel LAS ype als’ 
VAY) dae aU pele cnt ctl oto OLY I le be cle 

cB All > ysl) nae y AIL GS No pithy Ugild LapLe dal SY 5 Ilo gt! Cre Vesely 
bt Y stig cle Ug bats 55 SW AES Gb ye le yu oY 

Lebel SOY y HIS 5 US pel Oly dalla piill pe ALT Sy glo yall, 
apt job egal OY dylan Lage lalzel Se Vy Lad Lgrasd ole cul clin - us’ 


r\ 


COLagpasll oglnry ARS . Lg 
sted) paetd phe A tall Ly ye Lalyesd yo yall dy pall SLL 
opt Lan pghey Lacey GA Gb My Atal LAS Sly LAG NLS penne Soa By gl Of 
cpr Sagal GET Bgl Ot iat Sle Yl dpe oebae odad plort aly OLS 
eSyty ity aly Pins pee dy Are JS Say pr hae Ml sel By gly 
ASV dye tI LSM AUS (le 
cpt Lampe (cdg Rais el Face gt LN ops LS Lged aoe yt byl Oly > 2 Yyh 
Ler ae gf Aaed gf wd ope oF Shell lin I ope ody gf Orns dams test ig — | 
ay Seer 557 of Sagar Al yf nse Ser Sal Vy aes ee jyree lille Bhd 
wy Loge VO, phe daly dy ta ae Ua Ta de ae jp 
Sy ged Ball aay jyreed Chey Nay LU OLS 1B] dnter sob cpt amet Adens Ooo! Se — © 
Se Vy any cSt of EUS oye fil gh Caad of OWS Lays Soya Shy TS Lt 
Sha aot Shyer id AUS fees whey Ly EUS DIS 13] AST gf JST gf Heo aL, ,f ay, 
pe 2 AUS ols cheng Ly AST gf IST gf Ady Yr pre WIL, Gy Leal ‘ aS 53 pra 
ad bd DMR er ol J dl eal ot STV) Ch pe oe 
SASS CSS gf ized gf 0d ope clad dat Yad Cte 15] YSIS rp y tL 
sUgegery feet AS ge CALS NS] Sybe Ball Go gly OLS oe Layee Qo Gaal 
OAT tly pled id Slants ber jl WE 
:edla gl oy — 
55 ost Ub Lge Coed Lhe gd eaall yes x2 gl tes VF ay LAI pila oll Py 
peoreld 


SAME LSM ceed Vo gill jyily Ugalde) OAS AI okey sill apathy Upset 
CM LY pt as SN ey Lee gedlly Llped (cle adet perry cdg, gil a pills” 
«Gobel Ane AB yy 2 yds JSS od lnenty Ebinlh pple Ale 2 giitb oddny . d ySLasl 

A> glows cle lolacel dpa gll yogzill jel gb Mall dnb Gp S13 op gb Lay 
Shane Avery O92 QSlay Uper Gees Dydd Oy Ly poled pend slag lobe eal come 
stl Ay hedaim alloy Spill b CLS Miguy ASL o gaall gf atl gil yi ce Uy 
Lam cpey  Bdwey Tl ole ope ys cll ey ditte Qslattl allo gy dled LAG Bet fre 
ysl oe Bb GS pM Cdl ae yl Ayll alig 

Bas peer ys oS Fpl delay Gales pest as cals ciple Lie of (3 LLEY, 
Lead Ud erate Bet [SLs cree Ledhy ala gt Gliztl LL I Sy . feyeslly Jalal 
vohay 

HS Dyed nets US Baal ye pid Sail ode DpeLall dpe Lily, 
caagly Le Stites pt Sie aie dots peal delany SL dee ope JS Sy cogs JS lee 
Od AM peky Wis lal Lhe pb oct pubes Ty dl vall le patil Jyoney 

prpsltcal gle Say Le deity Lapey oI ony HSU OVS Opell de LS 
cam AD sLaall plas oye yds AS gly Oil wall OLS'y «5 Sra 5a day 4 slash OLLI I} 
ellae yD. mgd mb line oye dipenaseyy dpbtnnll orlall ape that Opelncy 
B patel gl peg) ASS sLensll ope Bg AS LAY IS ase All oaoy petsll apd OF alll ane, 
By gl SEG OS ast Lagie AU ey ele ol ey try cr apr Od EL BS I, 
Egy 25 SIH call gl LASKY OF gle IKE 


ry 


tel pal 


(1) G. G. Kaufman, The U. S. Financial System, p. 543 Printice - Hall 1986. 
(2) Thomas Mayer, Monetary Theory, p. 6 Edward D. Elgar 1990, 


(3) M. Friedmam, Essays in Positive Economics, University Of Chicago Press, 1953. 
(4) Thomas Mayer, Op. cit. p. 4. 


CVATY Lagill la PEA yo cle phos g Usha GIG VI Gadel aM co plat Gab 95 900) 

eH al badd Ole deely poll 9939 oe Dp sled all Oy hed payee (1) 
VAAN ald Bee Ae 

\ ade \ cs (salad! Qo yous lees tS pak! Goby 2 ylas VI BOY op cal uy (CV) 
VY oe he Yl ola As yl on 144) de 

NAAN VA LYS soled ole dl Sle ¢ kil piles 9 (A) 

Toe Ve baal Ate bles 4) 

daw ¥ dle eV slat des ceegelly ppg all colecdYl be 2d) 5 .aF Lay i. Che) 
Boba papal ye LUN Gale Ste AV EL: 


(11) J. Struthers & H. Speight, Money, Institutions, Theory and Policy, P. xi Longman 
1986, 


(12) Ziauddin Ahmed and Others, Money and Banking In Islam, p. Vii, International 
Centre Of Research in Islamic Economics, Geddah 1983 Forward, Khurshid Ahmed. 


Hp HAW Spt tA kel Shey ois lad goed (go lL dane orb Ul ode ya (1) 
BE dearer > A VAAV Aen SAU Sy Ul gall Jobe tii olla geri clpls ae o> eV 4A) 
LVAAY Be CY aba Sle SLI SM eS Leal BU ay tee alt 


(14) J.M.Keynes, The General Theory of Employment, Interest and Money pp. 353-355 
Macmillan 1983. 

(15) J. Struthers, H. Speight, Money, Institutions. Theory and Policy p. 13 Longman 
1986. 
Harry D. Huthinson, Money, Banking and the United States Economy, pp. 1-19 
Hall Inc. 1984. Printice 
W.C. Peterson, Income, Employment and Economic Growth, pp.281-2 Norton and 
Company, 1984. 
Don Wright, Walley Valentine, Business of Banking, pp. 9-12 Northcote House 


ve 


1989, 
(16) H.D. Hutchinson, op. cit. p. 2-6. 
(17) J. Struthers, H. Speight. op. cit. pp. 13. 
(18) W.C. Peterson, op. cit. p. 281. 
kd ee felt glo TeV TT ge yee pty] Lares (2 Chez IS Le LS sled (14) 
LVAAA 
whee lly edt Spall ul er inete wall Ob — jks CTs) 
aoinall pi pdvall nti (TN) 
VAVY paces dea pall ayy ppl 22S VTA eT gt — alas CTY) 
NAVY dae Vb Sill slo VTE LEV dill cd oe — pla ICTY) 
Sige gtpll SL all led gle Puede Gull Bae — eal (VE) 
veltzptl dae VoL te cleat — wast (YO) 
SAN la LONG! Vee peal dtl — Spt CVT) 
AT Sop Og Gel core — pled nl (TY) 
Ve Ve le ert — UN CYA) 
LPVAAY dee Gerd lo VE = VV Ge cca taall jai Ager y cola Yy Syaclly apiall c fore GL (19) 
(30) Durnbuch, Fischer, Macroeconomics, p. 250 Mcgraw-Hill 1984. 
Tony poe VA AT dae hill lo Ae 4 Oe Yo Og ble apl dates Og He CTY) 
LAVAAN dpebedt LSI glo VA0 20 ¢ Gilnall adlty — SLA CTY ) 
ntl bo Ve Vee te Thal Set — Call CTT) 
ellie Aue te tcpeatl pyle elLo|— Sal cre) 
«Gil geryt VOO Ne pill ed op — plagll oN (Te) 
wile gary VEG! NYG ctl pple clo] — Sha CT) 
(37) C.Campbell, R.G.Campblle, Money and Banking, p.22 Drydem Press. Second Edit. 
1975. 


get fA glo VOU ENE Opt Het — peal yl CTA) 
(39) R.E.Hall, J.B. Taylor. Macro Economics, p.319 Nortan Com., 1988. 
(40) H.D. Hutchinson, op. cit. p.19. 
NAAT they LSU yy. PNT SY Gale byl patna AH eames dole Gite (£1) 
(42) D.Wright, W.Valentine,op.cit. pp. 17-18. 
(43) G. Gotfreid Kaufman, The Untied States Financial System, pp. 5-9 Printice Hall 
Inc., 1986. 
LAV YAY Balad dads TA ee Ogre Sly Sigal UL (££) 
pbb SI By 2S PONT ON VIE pS oslell dened on! (£9) 
PAYAG —hgipall yy pgeodl 42S OV Ge Ae lel cee ol (#1) 
Sah gla VOL — VO ge Hilal LRH cesar yglll ( £Y) 
Ge ery EV Ge VIG «US ght (dead cpl £A) 


Yo 


VE6O hed aS POA ete caall doy, esa pth (£4) 

ASI No PUN Ge Og slog fas eI tS C6) 

Ve 6 Sail yb 4Age Te el LA Co) 

hat 5 Stl jloesdl L2SM 194 2 Ve WALA pais cP Uolel abdn cya cst byl Cor) 
aor 

VATA Sy TAA = Vge RY Ac sal > gil ay ll a gist — LS elt (oT) 

i dtle ert VV G2 ATG bye ll Cot) 

Gil mp VN Ge Ve -ablewall pth SlulS (00) 

VOWS Ve ybeall nds (0%) 

Bt pore VV VE Catal etd Cp ple glh oat COV) 

VAAN Repay slo 14 jo Agilly opt bana cele Sj deme (ON) 

«Bile are VOV— NOT ge ydvall nai (04) 

(60) D. Wright, W. Valentine op. cit. p. 17-19 G.G Kaufman, op cit, p. 141. 

Gil ryt OV gy EV = EV oe BE Sj dares Nyiclly oll ete (11) 

ly Vl aad SyVi ALL Le Sly yells clad Vly Aad Sere alo) Apel Speed ne (VY) 
Vs ody IBair do 

~ Ha gal Ayal ASLAM — ale Vly Bye aly eld Yly Rabel Se goed Bylo] ~ deeds! Symi dle CT) 
Ve by LB AVIA 0 di Syl otal — Sgt Le 

dye \4A0 Beal — 44 ye SLE ces ee 5 Ra pe — Uo le pee pw (VE) 
Ball bo TV G2 VEG eel 


rn 


gothaarel) Jumma 
SUL aw 

AE ye pene it gdp Legh Lpdonstls renal gy cdyglonl Ht IS OS pyre byl 
Bey ply LL 

bled y cep Bb ye ate RET AG et olt ope ef VLA cae ST Ub] aL gall as 
OD ¢ SU Ly ae 

Lay thay ST ods y ahs cad COT BN ob SLT aU ony LAS Cay eal spe Sy 
Oye BY LEY S55 clays G28 oer ladle pads est by gf dad 

Se Olly fem carat ble Fgh al sD aya, wd de SLs All eggs 
[ve 101,46 JT] ¢ © 0 gal ony AS a 

Iphadl SSy SSI dpa find cols ILS are dy feos oh pce ST NS]y LAM dy 
Ease @Kilgh Oye Hify Upto oy bree jab Nye ity ccd AI 

PA ees Bad Fy OF tm gla gnc ob cst Atl tbe 5 Lill cpa taly 
all by pe Weed & peal ope pet Lged ppm Lely Sylensll Ge Mey airy Blend g pall 
CF) Sem y peeslly Hae pad Le aes fe 

Ly celawae oye Vaky BBLS cele pdered rye malo ob dagall er by 
sell gautlly BE earl Lad 

rill gle ppm claws paaatls (ou yall salrasd Yl Sal bn: meet se dpi 
ct SEB (Sl BASU Of ca Ma OLS Dale BLES y oF feel oe 257 gle Spotl 
OCU oe mod Uaalll FEL sad waall das Ob Letey geal byt fe 

Set egal (ci cle pe gill epee pt pee Gaile dred by? dys I pling 
PUN LE Caled one AM dee i pesll Sy SULT, deal Sl BLT pee Le 
OG a al fool gle ciusas pf GAIT db pie dol cst 

sak forced bit claves On J piy Golesi Sill at ub (3 cle SM, 
GING 6. Ja pa oye Balj ped cot fats uly ccm Gy CBASLIN pall Aen Le 


rv 


lb poh dole AUS te OLS AV YN) dee coy. Ly det bo ke st by 
PSV AS fees alee oy Kall ols} le uss Let ot olaze le AbLin fall lds ply 
OG A Nay cabal pall oye 

Usury Law tsi oth pd oil SW OLY I es bp yall ee SLY) 
Letie OLAS od Lhy9 Dat WLS paby Sbke CLS Oly poay cS ULE let Le eas 
AG aeld ly gt gS] Ka pal dBi sleet Conds 

BNA FAS par ol) J peglley gpl ded Cae Caled an yall er Sy 
SOU sland ps bene alle cae i Ve Ve Oya 

5 pad ANS g Samcee cle gd clea Wy fod fond eden pen d lill arliy 
cAI YL le et) Slabs dM AUS day olny cyLatea ly Agee Ly ens 
etre ge perdly feel ya LS eel ite 

Cobar Aad Api AN By gtll ty dhe LS FS pry call ela ball Css 
AH VIA dee pest V0 cer stey saleall pol gb denpenll death Og Cem clot Uy 
OVD tall peas Lele ogdm od bytl palags of dot JS jy 

SLaryy oolegzaly cou ill b LEI OlLidy Lg st (3d Alba Bol UUS (gle doles 


Vvags AUS cog Plall ail yll os 


Bae Sale GUUS ed pele 3 Gall pela ol ye) ELE yyde ad Le oy 
is seaidly > peel 


OM GR epad SE Ces yleay > ggall LNT copes KL Gane pour bySe gb cm cg ds 
cis ise y Wa 3 oF cp Le ey AU fot Le [4 Ug bo gdh VY] Stoll ole Ys 
w dahl slo jl, cdyally 


TA 


BASLE yes ly bs 

CALS ah ope pty. eb yll GolecdY! Olid! (§ LK Lo pate SLi! 
Less 3b aStell Gedoed slat pias. ISI sLvesdY olAly 25> folesd padrnd gall 
AAG Leland Geb oe solesd'Y| 
Ca BTL ced ine CH ASI y clad all Opole r SV) pee slate deny Zyl 
heel Shed op asl re 5 bLAl sles apt ped ime pS hi 45,45 O45 bol 
cyl Glad nF A5LaSI a Wiladoue 

Lg Slatnns crag SUM wh dds GUESS ony BS eye Leone IS ple SF LL iy 
ilo Lowe omy BASLE paw One 

BASLE Sag S jreF shay Oy SAM alle deem cl patine JIL Ld abe jl oy! of YY 
cst fall crac Leck Cymale LSI oLecdY Spe ogee cod jeok Oy cers 
asl fb UI Oly tee Lt YI 

She oe OS de Obs coal Gast PLE GL db tay BL a OI UL, 
pet cglews aile loopy et SU Glad nal Liytimy kas b45LAs) 

gt BU ae Ola tonns lla (sil ob bly 
. Loanable Funds Theory PALSY ball B40) dy les Uglies 2 dy tobacll dy Jest! — 
.Liquidity Preference cis! [adsl a f3 my atl a, all — ¥ 


Os dA on A SU ay bs — 
dy tghisl| dy I 
POG SB Fail Sl boll nat Ke 
pp Wid » gail eveacll sf glee ay jh wd cleo Ue Sobor: cal ol | — \ 
Ce pall ile, p45 oLells wrk BLA) ae SA rer Oy pate lL 
Agee Se pled cee Pll Yplaoety coll doth; BL ew oder 


r4 


cslery pall OUES 5 ests SUN ot dels ob Mee CLI Clow gal ol Zl — y 

bles cake pe FH pest SS 5 Lally Oo al prnndl otetys 
CONN SL she) antsy Coaldally C2 all Clans pcal old — 

wba tle by Ad Rota poly oad ile best oloestl pubced Wily 
FJD Ko lSY poly 

Salat pa — dale cst aS — 5S ae ST LLU OpolacdW Laredo Jt 
Sper ahs 3 Jligh Jp Lo, cgletiw Yl de tbl) ols bl 26 oe Ojhe os Ul 
O jhgatl 6 granu SP) bets (Sp fo JU plas nity SA pe tl ai} rqoland Yl le 
rr ANS Spy Spade ISN oa ae JU pty le ASI all Jobers one 
tts At LSP Guay WRB I AM og Ole) Garey cob ell ye BasLal 
ee 





wrth et te ol iN Ball Be ay bs SP aca ay dell oy gly 
latin ae Mall ibe I aeaaly Cd prall OLS 3 pall oS AM ee Ue pal 
. SESW be las! 5 peal 
ese; OLY Cae FL ee dll Oye pee opal yo pe A al ode Oo prel sy 
Jb) MAU Really Lub glaSM prety clit late Shey Vy oS yrdl Uy al le 


ge 


OF SW AUIS LU tal bye ball OLY cob Lo fe bal ode cs 


: ll ileal peedl cys AUS etry 
SMgeed GB] + (aS GLa] + lel 





spate Pall ibe Of easy ai 
GEN JR ye LSU eo 
sh pall OLY Gib 36 ayill oe Jb ptsll— ¥ 
ESM 3 all — 
bball ile by 
sAed] iag ALi aL gb slat Jo gecth gle Glail — 1 
Slide Gatlill pb gf aed: DW fogaad day SLI lb — ¥ 
Oba ght gS gtd pest oSigenall Gl — 1 
GAAS) fiededl dy tes 
Ogle CLally a gill bay odes OY 4 Bale oS ee byl jae 
eb slatznly OV one Ojlys GU ga Ll Ot gle pas ol tlw MSI es Up yy 
D3} Ly cp Sadly sEoV Boj ol} 5955 fo ul dalygd ¢ [RL oY! LLY cine 


102985 yaw ope dowry cm SU wh Cebe oleh Lb ya 


z\ 


Cee? Sally bel Sy doy 3 eats LAS sls 35 alas of CF 2 stl Jyttts 
BAS Jotne y Wi pend oye WAI ces J goer 


BSL) Jota U peunll el 
. Yee 35a) 

\ 4A hall oF 24,5 

\,° 4\ inysd Oy3! 

Y Ae dnb pas OY > 
£,0 Ae eV bad jo4 3 

° Vo ish dst ays 

v v: SoM ish oy 


Sone od oleas!l ol eV ots de ute! eils> Slax] lsc, 
ryew)) us cdolol dal 5 2p Mages cp del ws blimey aLLall tile — \ 
wd pcs edlaut Vimy UU gf Lyle Las} WS elynw cadlasly jel prea! Cre Le SAS 
bh Vy MLW stall facil OF coh cayedry airyy duped [rl spree le 

» fe ai (3 Uls 
Aplally [ofr 3 byl) Oller os Bol o all blaze yay sd yLall ails — ¥ 
LoS SASL lal ON Ct ete call \ia OF eT renie gly colt sli e 
shamly BSL es on dene TLE She Of bs Of Cy my LL SUS pgs ty 
ety BASEN pa dE ote WH cole le COU BLU a OV dad Coll 
Vee dened nA I IS] Yo SASL da gs ZL) 0 SSL Vee ated end Claas ety 
soars 6 adda ILS slut ot a3 US 26 55S gts) cy 1} £3 isles 
Leg ytatng batney yg de la, EUs gy gb day Gln lel! oo ot opal 
dganasl deo yliad CBSA jaw olasesl Lad yee gi cLa pre § LAs | | dene 
StF Doty ogi LS ye LN ed late pS op zed oi SW COLL, 
Ogdfy 255 of Aes Bh oline Lee ape oylyad Le oil yes cdatace olbly 455i oa 


zy 


wakar 33 Ue dy yheesll Dye Ugeny cg Sey hy gl pe epves Ley eo 5S MM Abel Ugeny AL 
A pbaztl adlay [SS he 2 yi oy 

Le BAS jr Ol esd AIL Ao gM ce op tll dt of curled Y any tary 
leit Of rodees cat of FEL laa} Ly jlye op tall roete 2 slur 
cl brcl apt o Lent ou Lely LS ew ety 2 gd oy da SY tal 
pe Bye OSG bay LN pS EY pe pe op Bll OSG EW dey cpa LS GSI 
OLY ty ty Lal ys cpt Casrlaasd I soy AUS 

reds jaa fo Wg ON Le gen yo am opt O geil SN cgtonsll > path AS fats 
ib eS tie yt paw Je gaat ae a psll gle Cdl! plat! badiy cco tacll | vadcll J 
A deal 





pple aid oad LAN Lyla gall LS Ot 225 jee bs Agee a Ley 

armen y date ply cg IS cee gt lated (gid EUS Qty — prvedill for MS — Jot 
OF Bee ad SSL pe he Last a LAN fort oye opal che Lal af p93 
Ai Y Nth Sar opr halt Sli] SOpr lon Gl [ul Op oli, OISANy dl 
peal on MLS Bai) opt bli dele She Cus at ple LAST, dala pled 
ely SLially BL ele oy fy BUS ope Vili Larva @& cecil OLA J ul 
oe Bey SM aLel Tats fd pany LI ONS Spotl Gans gf UALS! alt ola 


ty 


Nie Gg pened oda le — SLA bet Jun gf — Lb WS oe Lay fall 
NS LAS 5 SASL pres le Leta OL fot ope dpb aga dS Ob Las 
gh AAS BN cle ol ty OLEAN y iba p Uadll old JlLazo! Ol «clef itll paw 
cP SAN UES y «get LEN Fe Sayre aise tly bee Ge yo 
ble W oad! le CU 

cbhze Vy OLY pile lsol by) aptly Opbszoy aL Sl Ot GS cevesl Leta 
Ve asty cyrgd AA fede bids bp BLE pas Dp giladigs gle oly AUS 
eee DySLeny ASW OF paces 5265 peed TVG ges Lib ced [pend pAdy penal 
pe lazer gare agislly gl gape SIL bates of Ly] opall of AUS eid lool) 
PPL ee PLS | AF yey oA OLS ILS UL) pd Ade OTH ye LG 
pm dL aed doles os FLAW LS) ba a pall) aco by al ee teeny) 
Ald chy nigh Sl anlZl (gd gf LEU BSL pa OSG OF abyss OLS 13] aSedlyy . SLSLaI) 
geht BY oegrene Se od LUE OL hagles!l speed gle Lot. ead Cll bate Oy 
Spm dibeder Obed gi egal aL bY alader Of Key Lgl ye pase: Opbedzon ol bY of 
EUS ary LOE Lae LS 625 ALS) AGI OL SLI jae gb AL el is 
fe Wb] ot 495 oll LSM LE. co ail gz le deal ae Gail, ctpasll [subs 
Bye A yLiall fot ce opasll cle Cas Obs ap oy Up b bd LU BL pa 
eS OV pig gd eres bday LDU ey Gy BULAN pee OF aL SM hyd phen 
ghanl GLA5 I O gad gry LpLs U5] bas Leal) ol 2Y oddly dsbdoow ol sl of oaks 
OVD fated 5 BAsLall 

he Sakaall ily 4a CALI Lol l cle thy y4h lap Gnd fetes Le dest 
Lag Garay J glial dee oly spill 2,6 apd Adega! DL Sf OdUL te, 
555M Lindl ghe 

ayisll pr pba) Byala BAG Langs la dyal ayisll let ys dulae glyit Shay 
peas OF LY posdl igs TLS co ghty lard ae ypnety Ga oS pty Upon le 
fad GS acest co LUIS Lae pact OLS LIS . dy jLuall ails a phe bas 
ASAT gS Splatt peld aetres ye Dray cll Fy Utls Y pn2l 

ced Bg SN Lot 8 pl gay Pola coll Bay tell JIS Lot OL) die a sdilly 
phe ALIS otro a yHsll cle Clay gen Vy lriolly Bpemdl alatl ope bey Opbdron 


£2 


BASLE sled peti pe haw pea Lad gy hey tly gen’ cll gb Ula debe csi 
OA hal 
: O SAF! Oy pS asSUsS| a, tat 

qo Cf gh Cole bles tad paregll oles ale dozer Gil 5 pall 
ee sLatsly Les on Gel age cy Ley ey opel cle Ue Cy age oy 
Oe cdedt slead Vy pkadl slat eer ppd ibe JF UI ole 

Blt SAW, aN aL St LATS pi ob pest Mia pty 
AaladY 4) fall alee ob calastl 

Jr by gras dee hl pUaatls otal peal in O jl pall Gary Cuil erally 
OT Satta db Lbs Fake BLL) pa repeal Migyy BUS a ga Liesl 

AL BV ISS eo (SLall abgell Wlall Gbig odors silat GLY 5 OY AUS, 
BSL ee nm Least Spee GLY sey BAL pees 9 Ue all Lae 
Oa gb LLat gle abks GUI SHG OLY le de gl 

wAgehe callall ae opi ore feliz (652.5) Sill ob steers BULA aw OT LL, 455 

Ball Bae Yes oe ed pede Cphpad (ASO OA Al Ope SU Sg iy 
Ke ASI SH cibpsoetey gle Lt dba ly ees bsp SIN Sally ol FU 
C2 JEU ope Liladee ily yrane die platen, joo) come pblix, BLU! aw oud 
perdetall cine QoLai pe east SULA a Miles sleet UL ay SI ay dal 
KgheAH) folyall St gles We be [RU ye Lalo Ob gree ee oth La Sy ol 
BAS pew Ay F batty 

CAE tye DW] ages ple Gol sil cof Likes lalvesdl ene od peal go tay 
sr si& Julai oyry 

JEU gt ASU EL gb frost 1S oll cglanr; Ledee gaedt Ojlycll pints y 
Jaren ll gle alley Jol gle Lazar gay Age gle able oye lS lalla 
Heb Al tate ae badd eV clans Cae ST italy BLU paw gle decay pry 

Sperry JR ope do ly U6 pane dogs chrme BU prs [SS Analy ast Osh ysl comes 
BAB ew JOU ye oboe Cpt [SI do gy LS dab Lites eb#t! oY ore 


£o 


peters BASLE awry [EU One dla AB dLe OS] Mags ota y oY oglhd Ging 
DEW ay slate yates BALi! pL) OV LS. Sealy SSL pas gly 

tjlatiw Vis jlo Jig, dilacll, BS gunis ghl p29 all he pgeulll {ium jse nny 9 
Hak (SI rie [Sty coped I slim pe pid bel ope phony dale dive, Ky 
Awoladal Le 423 9 ps pies BAS paw FLAG | ae Lote Yl tag ih c fred 

ten y  Ugele GLsly ogistl bo © cy Jolasll Git Glen Usa Fpl og slyly 
fel gb Alo oputatl le Uasly Apt itcll SUL pe Soden cof Baa oy fl 
BELA pay [FU ogy Ayo b Me Je Lay OljLed Bula 3 tly OULU 
pe ball adel LAS BELEN pe eth I LAS aif EUS ming yds IME pe ps 
2p HNl os dahl by opt ope OLS fb bal cus ey cael ye ty oa 
dps) len pe sl oye clas! aoe GAGS Op gay sy Wo Ebel 
LO csabead 85 gal 

GSI CR Cee py ghd J ydtly 





(2,433) Vb / pe) nis Me (Cj Letel/ bes!) Qai> De 


sus Licey Aylaall oydal 
x Vue Va YY. Vase ¥ \. \e Yee 
é Vee Vs £- Yes 4 vs \. \o. 
} Var Oe Os Van 6 Yo Y. Yas 
4 Var ge Ye Vase $ an) qa Yo. 
Vv Yee YY. Ve ae Y oe Or Yaa 
BASLE ee 
opts! bby 2 1% latte lee Yl (somes 
pea 
\ \o Y Yo Toe 





agree jhe LM cell OSG chad yadda pap ill JR ope dae bee dy, 
Land Rabi MN LRN be gees ee Lol BLA eed StLy RUGS Y dig Ge coh cad 
tly SUEY ple Ope pad al (AS yy le Wo pee by SLM oul OS 
ety a yhsll oe ope Ae AS ts cote old [StI de dats 5SLA a 
D555 ayer SVL oa) ogi ye A Ua 4S OSG SU Dadsell ol ral 
ee CU penal Bar Beds I) BSL pee phiseil SI sogy LU cilble bot Sha 
ct Bape ep Al LAA OU Ls Y diye Ope Sylva il ag tctl gle CLall a,S 
Boj Abyss y aptly 6 okay ayy OF Se [RA adie GS ptene [te LM gioaill 
Oreell SLM (cous itary ogtll yoyo dalyj be [5 ul 

ABB ye JE pe chet (6 pte ie LM toes ar Jalastl OF IS roll Sith, 
reall lf ll oe feat ll let pe iol phoetyy BSL pa elisa ole 
IB] ead. slate Yl che Cla Hloy eo dlls Ga JS JS gle coal [Ss Cad yey 
CO pb IS coed OS) Of piled pad BLU jaw ae Bip oe Late ils Cals” 
TS (goed JS 3 Shy Of LY Le oVy Late lye (ob ead ot of ot 5.ULi 
A USS 6,2 W elt joie, Sly Cam Leds daly) lig!) sf opel WEIS Ses 
AT aa LS pe hte JU tS ub 


BASLE pa 


peal 


tV 


: teal gall 

VE BAAN YY feaall @ bl de (1) 

V4 Baa VT foal phe os ie (1) 

YOY Se Spa bet LAL (ry 

EVANG Zee SH gt ls WIV = VO 2 de pad fobobity (MY Glam colin ( £) 


(5) Henry W. Speigel, A Dictionary Of Economics, Vol Iv P. 769, London Macmillan 
1986. 


(6) Raymond De Roover, Economic Thought: Ancient and Medieval Thought, Interna- 
tional Encycoopadia Of Social Science, London 1988 Vol. 3 & 4P. 434. 

(7)Kurshid Ahmed, Ellimination Of Riba, Concept and Problems, pp. 40 - 41, Institute 
Of Policy Studies, Islamabad 1994. 

(8) Meer Kohn, Money, Banking and Financial Marketsp. 209 Dryden Prees 1991. 

(9) J. Ashley, An Introduction to English Economic History, Vol. 1 PP. 149 - 158 Lon- 
done 57. 


R. H. Tawney, Religion and the Rise Of Capitalism, P. 46 Pelican Books, London 
1956. 
Syed Spill LA or) — TY Ge cll pt Aaa ge od LP Bp ae pl dee (V6) 
ANTE CLI 
ile ary BK Ne bg tall ald Gene ICN ) 
wPVAVS AazpaSl Luegell TV — VVO ye 3 T etlenl sLeasd Yl erg od, LCN) 
(13) J. M. Keynes Op. cit. P. 175 - 170. 
PV AAY Sas gS CLABIS OF Ge Hdl Shelly bh felt ¢ fol ele 2 CVE) 
(15) H. D. HUTCHINSON, OP. CIT. PP. 290 - 296- 30. 
(16) J. M. KEYNES, OP. CIT. PP. 167. 
Gale grt VEYATYS ASI sbas Yl ober tl JRL (VY) 
(18) H.D.Hutchinson, op. cit. pp.311-364. 
(19) G.Gotfreid Kaufman, op. cit. p.534. 
che) — sls cB poll pas thn cSaally SprSN foleesll gb AAS) Aol dl Bytes pet 2 CT) 
AVV tye £A ote Oladall \ AAV 
(21) Robert J.Gordon, Macroeconomics, p. 102, Little Brown Co., 1984. 


tA 


ih ery VV op bytms pte CTY) 
VAG Kagel la PEA TVA 2 ct gall [oll Olah sgle > chad call de 2 (1) 


peel coh y cguoluacd ope pat Lge gly decd Ady SLneLS ja Lpee SAF pall aes (TE) 
geal 


G.G. Kaufman, op. cit. p.638 A.W.Stonier, D.C.Hague, p.533, Longman, London 1980. 


£4 


tort bid ¥ Saumalad 1 
St out 

tole BULA del dle Ope tay oy UII pcos 
ct StH jp 5 je Y sly Golesil ples fbb Sa Lil eZ of — 4 

UaSNy BASEN je cy Nght OF Og tegs ie leg ber hy S5y Slitey CLA 
Sahong pb soles FVl il Nope Rabjem ISS BL ally blag ye cel Lot ¥ 

Sg co Dally decd, Ag, | 
« SST Nig) yay gad BASLISLy colin tee SU dy SL psecaall alee of — 

> ASN Ol ely Busta og ee Uo Sf Ol el el Hla, 
aly paenaied cpnoes LHI ale — | 
bs BS LSI 99 — ¥ 
AS sul Bll aS > (3 LS yy. — 

ch bens oA Cool Ai Aly eee Wigs cy ghacll fale GOES Y 2h Ll 
Bly tly Tralee gle AM AGL Y decal pete od ail pl lle ON (OLS Pl dee 
US hy od eng ATly tt Gd Wy opt eb Vy SS ob aledy plan OLY cam yy 
caey pLially Sra ones cpally yyreill ony ebnday puisll Les OL clut lLebre lal! bas 
Cpt V Gtvally GarMy Jel he eyi5 call pail ILS ot ay LaiYly ppt! 
lb eel Olds OLY Olt a0 Loy Voy tidy) Uad Ile] oll, 
BBS ae BL) De od oS opty hak od certs Wy CG GF Spd 4 all Los 
ay 4h LA pe Ue JS Uy CHT poe 

Be JF BHM IS Obs cape JSF OLe LS LIT flay gil yh) Lath La 
ed pr entenly cllal dalruly co gllall le dolar LUA elem Vy caility ail. 

BAN pas pe dts aloes OLS co pH Ld Le oly pdr Apetly Lif 
Vy cell elt etbag Vy cd oe Y Seas obs dol ye fy ee pee Ler ey 
BIS claclas tay gdevaally Lal on ade dle Od slasiVl olf 


Dy Sal falesy calyacdV deny oye oper IS gi} flag aa LI Of oe Zl Selly 
dgelys (ab pgilolin [yy 02 por y Lente Lelinn cpay Lyre yarrae Vay gpd ait cle dns 
elie Vy ALS ile yh Cee fp dyed Cole Mall CNS cg teveslly ol SV, Ula 
pha ya LL ASL) pee ed Lah ileal ples [Same he Sill oye 
pial ony oldisll ig! Lybe Lede Uo 13] dyolasi 

eS ey OLN eye SFT ele LUT pe catente ecalget ky ol Lead plies 
ybatew WN yyraiy Jol 


o\ 


jest LS 4 


BABA pe OT Nya jg BASLAN pad Hla Ugst gle ols All AS ASI dy jal alles 
eel cole bee led UU pad Ila Lita, seo og Joby Ll ye 
co SH ye ple yenens (coll Zell lie babs cd Uke pa BSL Of 
Ba SS y Cf eel ye cghety old ts MW Oghee (obi Of Le colt c5 I 
hanya OF by ltt Vy (Jel Obes ae Lee lis OLE HU OF yy ANG cae 
ppl ee ce Atle BSG land le Opliares pgild ol dail Olean Glia S45 Y Ol. A 
pip Ne OL ope eas Sy SW oly debe] SI SASL og ped aI ile | LI 
Cast Syed We etd oo sill ole 2 as BSW of 

Aske Kyla] ots SI JLo M dass gt EA Let oy dill Soe 
Yosls Le 3 JW ot, of pe Spall Lee Nl Glad $3 (cle JUNI freoey 3] LL 
delat, Of LU Se Vy Ugo Last ge GUI BLY apg dl Sec] Ot Lela] Uy 
OV Waserg lo gory Uy Radyo acmiind Lats ZLondl Sk yg f.5 JU ate 

Leo ogy Ojlgatl oto GI ye BIL pee Ig cel one Uytedt nt pbial of LS 
lee Skis Oty cep [Ra ols bye til agit Pad Ne 8 gests ey yletew lly 
Soe ual Lb ays Joo JS aty es Uy: cll IS ofy ex lol pole JS aLLS 
SM gel yg Al oe Dpeead Le egal cil IS, Wey Vy Gall (fg pot Vy Ole jf 
OF jae otyy - dprall OLAS La ssly AS yyll ap dll yy gly Apelevall 5, gil [5 Laks 
Lal oe lpmy pecs 5 5 ge pill JR) acy pokes Ley Call pak ge pill Jo! 
go OF Mia tee lM ope AUS pe gh Saw! CUI ad EUS OS By ALAS 
USLaLs adey Vg tae Vol of ect cer gill Jo all (J ilo Lely SUI paw (3 Ul J! 
OND a gl fe St okey Ley BASLE poe pty 

Sparse cplall fad call ily tll ged jf leo AatSes dy las etd oe of pT dary 
Sek SII flpall Leyes opted flail ode GLAM oe 
He gpemny ccpieall gf blo MI a5lUS dis Lely Cae gle GLY ye Oyesse oleh 
Cogs Lae yay gnedl prey LIU dally RSLevt ll CLM gd ped Les pall fol pall 
pend Toles W ally tly S51 fla 5 ab Of der dpe dpds . Jr 


oY 


Kp NS oe VW peg cogll Lal aSly BULA aed fo Tl Baws Cl ies! Lets codons 
polls Of ensSNl JST Jose le dasay Je oN Ob al egas WG LIL 238 
ct RAM LAM Se ob Sy BpeeS Kemal ad leo prem le BALI pre pod 
seedy LS Leo cae leo jad ol) so fe BSLEII pew PLS | OLS oy tbat 
Laibag JRA alley Slilly yay Glin jadey SLi ae CLI ASI pletely 
OE 

Sed cd poetry — SEMI ST SL a oe BT on ple args OpalaasdY dias 
prey Leo Oy Sp dell GDL ot BULA pa pL | ie Sg fore slo o'dl 
tape BSL pag geo oy Aen Ke Me opr y od fears GA — Jr Ul iy co seal 
GLY G95 Cl Wop UE dpe Speed pe SILI d2h,j J] ELE a pls! sop 
CO plissl st Sys 

hegiene che pebtedl 3 ogo sage ApLacll of AITLAL Sf Obs LaLa falyall Gike ol} 
che dais Bi yt Y LeU LM oF Sedge pl dey lol lll Soy 
gh Leo OL aa SN Sg ly Loo opens idle hy JR aU GUaM os pl 
PES Ny (Ab ptt Sg pe go USL dies St Sg 
sas 

a phe Le bale g cory all JEU aaj i Le lool gle 355M 6 fol pall ores 
Vale gb ptt LES cy Wal gf agi gd (gb Coghill olny peep ill [FU aj y5 Bole] 
esl 

pet GOW LSM Syl de Stig BULLI dolar Ley Asis, olobdl 
lance any Ot LAL oe tS dng Lily cL SA le tLe bee tts oye 
BSL AN had FAs ope eel che Spd ll ope Abe dent Leal og} ack CS ey 
OF by epee ye hel Yar Oy Fy Op SUSE 6 SY olerel blah sult 
Sy Jit aos Leal St py ie ST oleae oye pi lgele Speer ol lal Jot 
Ct ent hed Og pty Boch OLY! (3 olla Jac of spi olLuljs Stes 
To a aaah goal ii ah ae cc as BE pet oS gly ro 
Leds AST CAS SLanll ya tidal ode oN BLAS Global OF aay LE BL OY 
lal ds Gall ob Lee AUG pal ge aly Aad pall Ulpaill ye GES US glo de 


oy 


hd es Cond aS cad rently delat eb ONS SS peel Leal il 
Nea pad tnalar Vilewt OS Gi hla yd pn gtdl cole 

potas SI Leo odo Loy bye ectl lps oF Soul Hl as Sy 
pS Nl OL 6 OLS y fe Slates ca LY THU gy god OF Ke 
Psy fi ey gest SOLU bate dealt et Leo Je cSt de 
ey Leo G5 Ons pel OF LALA tee Wall peg cbt fal pry Vall ode 
eS ply CJR pf Joe sh yes sles Jaen ple SB tS fale Syd ots ll 
Lge das cll OL Lot 3 3 Of Sey cdi pe ope aig lly OLS Us pal 
Tn SU EI prey A all ab $7 LS cele Olt fer ol St 

HSL OLS fey clad gall Sb cola dew ly LS abass YI piel ope IS hey 
free cNjke te Wed oY Stee (5 55 TSW Ol eal CUMS Na] Ley GLE 3 
Sous 0,55 Lables 2ST any Ute Spel Dyes BIW A Sell Uyey ten 
ALLAN Bola ALAS COS IS] eo le amet UF AI OL of LS oh sd 
cal} Lplces OF ya pe peat Least Sy CEL oe dae BSL pee FLAT ly cL iL all 
BASS chet slat StF OP Uy Leo oye Jit June SIUM By Ul ope ages deve 
aity J pAlly lee Coben Bt US Ob J 28h cae Lene pestle Atal eh dy «S$ Ge 
OO BLY de Sts ead 

press KS tig ss OLE Cael sll abel OL Ul glen Lady 
ct dh Oe A be LL ofp ee ig M ode Of od ceed so! 3 FLU! 
pel ped LUG dade Sh ne Gb Leo VL oh SY OLS he 395 Coll pal pall ples 
cae edd Lygse dey Oval OS SU 05,5 GA OL, lS a AUG Uy 
at gS) coed NN AUS cote] pete y ATL Se gad petty oll I J ne dat jay 
yd my Y dani il ped gil Grolve (i ellyt O56 92 cp Ul of 54 plans Of og sb Od 
fran BSL pans pdgsll Grolive (dO yd AM ares Lay} by gil ode ibe Siti aw 
La jlateonly gh gil Sade gltily Lpald Ud] gst ene od Xaiall Lol Ul clr] cady ZT VO coh 
East eae oS} pres tle (le Olam LH ad Gab ye Layldae] pty Claw Uf 
pl OLDS gy cert oh ole ul oo aabeall LU dl LE ale glam 6 Ul 
ON gn Shs ob IAb SG 


of 


photo 'Sly Ly St - ¥ 
pg LU geendl Lematy OF Lely ected aberesy OF bef ce bY le aa fre sla) aw 
pret CUT LD Late Ng SLI pa ny Le BME Shee OF 65 AIH Ly jbally 
vaca fit Cale Nathe (goad ll ay LAM IS lated Cady ool] so fe Busta 
JS ope Vibe Bay gas Gal a LA JS OB 2) SLIT pe of He Lee ld 
Lal pailectt by SI ae SST LMS. fad VAY ope BT Goh FY USS Ie IIS! 
Las gr Jit eyes ee aliasdY pinsy caer aylel (aS Lelie byt fee ogy 
-lypl Le shy Wad Bade gpl Slant sl pliant) fare May ALAS 






EL ode Ill Sled eu’l eyes 
reins) 
YA 
- SW AJ aad GUSH eos 
LN 


lett VI 


Y Silvio Gessel |» pal ObLS 15 ats pd halal aay ed ob AS J yaa 

The Natural Eco- aslall slasdY lias 24S iy. rials etd I} Spell tee 
pr tse ope yt dg LAM Ob pad cisily o pall Ay ye fe Sud nomic Order 
BATA paw Of ney CCU yu gd fo Fate ST rer) SUI ofS Add ALS Basta 


BAS ne OF SI LET SLT ALAM ay SU Ooty ead gall le Cath ys ol gm 
OF de 5555 SLRS BULA pee Lge Wyte cll opal Gide Oy HL Fale op 
pA elt odgly coped CLG UT peels fore Vag tl Oss Y US Lge 
phe dase Vast gle halo spa pee SLL BUST LY call OL Of ayy «lathe 
BB ope poke GUI — eS — ol LSU Za Le Ke Ning hank elie 
etay BSL ae AA OS pentyy ETL a Ob tll ye AST Byaks (S ti FY 
Sgt dF coll deal gS Ola deb Laney aU iatd pa VA oiled be 
BAS pres dy eens GU Satadl a Lit]y CoG ae FY JU of Qa iS 
wpaty OF teat JU ES — 25 of i — 

PA GARI BS pee oor y OF ES py LB fen BS 8 pee Gee He Sy 
Abert pe GA a eet Let Sy aL SY oe Sle cle Spat y ee ol 
Cort lf te feet OL IL ne — LN pe eb gd — apt BILE pee OSG 
BASSI par OLS ISU canny OF Gd PER LAS cae ge BATMAN pee gS aber ye SL Capel 
— GAs petal — ppg OV EUS SU oly derbi pe ULSI opens pypSome pee 
BASIS) pea) is Canes gle al lA od are Ole 

ABS US wb yy Coneh OLS Jy che aay es Som] ne ELE, ye any des (3 paaly 
pb hobs coo gla a LV UBLb go fod Lee oles col) fra Maes aes 85 
CARN BAB pas ab gay REE JUN ely gf OF ogy daly cam cdl GUI JS tds 
Sebald ce ners UL Lager Sp AST Thal gb OK eee JU oly CD pel portEl ble be if Ly 
ged Spend BLE GS SIs hb Ged (pine ees (gsm USL jas ghee wail 

Ch LET LAS Ming cs Lidl SLAM a ola] pe Ay Ma yg ell OL Le Cpay 
ashy ly Grey lng  dagiell Lill pe Lapa glam b dit a sitl bons Ob aiiZ 
pid Stes NGS SL (cally dnd Lys 251 (cl Stamped Money dé yl! a2! — 5 pgtall 
opt Legs Lge By ype cleF (oy — 225 yyll opal Old aol,<5) 5594 Irving Fisher 
BBUlanS Ly pget aya aS oye tty Qyle Upebe pabys Le ta US gis Y — or Sol 
Balj co glind LgSLS (ccs phd Si pg SDs By Legh Ladd Se ail plall AUS y « cnatcll 
Rial syst} ole Joac dos A JU nfs atl 2S le grill BLO! jaw 
eS Gd 2.0,¥ Dates cgay Lepent 0) hee Uoysil ld wally ALLS Dad 


Oo 


5g opt pakty OF or BU peer gill Sy ASH gyal 3 Wile 04S Wa Sy 
Aably daa Geb oe dpe Se ccd 

gb] Gb Ug kacbasl [olny ayry digi SoM ye ail Aall, 3,55 Ue yell 2 gil 555 Oy 
2 psd TS jae Su pb pad ghey c fence Upton pI BetS Obde Shee Sy cdanyee 
end ae LIN 6b Ve pak cary Lyte BIEN Sy CU gemll Spee oF casi Lata y come 
he Lyte gh aby gSl 2 pH ond 13] Lgly Leyak ope Alba Upland Ugtaal ppl Cea 
Rete Vogts Ma od Oy A Sal op RSLS ISI ope Aly gle ALLY Lyle 
Vaal Dalally pal dy 

Badde doy pts BSL! pte ol) ene Leo Laced cia Cpe Gael UIT ener OF EW oy 
tas che Jatry SUN ofS atl LESS one BusLat pe b Bol jh Lao de 5 OT YY] 
{ples DySy Le otlad copes SUM oly Let CUI yall ky Yat of po 
plary Lidl eprety Vile Se Vy chem iel opel dais cpt lle slatzal aubrey Vw prey 
SW cotyy fell cae ASLAM be Lt 

6 ae i Le Y pep La [pak BSL OSG te psd oe tee eS” Sy 
A Gar LS BSL tytn Att Lal pall ep gy met co ge (tS oddone 
 Phagl ode cle By Sl da nd meant F pSil) ably eo pdld [list aL 

cepesll A She OLY go ASU Lb OT ASH gb peal le ny (Se iy 
Se pS SU oly get gf gb pllall Loge gld pele nell Sy V8 04 pled Slee VI 
Oy2d yf OF oll Rabe ed Lad te NBL Yt OLS yc ge tl Cel ats 
iaaye AST LAG fares chameyl gb Jalal bLG aby GY Laggtn lyf : fee oS tt 
obey tM By aang chy yg lll oben gat LALA ode pede cde y gl OLEL SGM 
ATLAS ley tM ode Ly gel ys LL tS call dad yall ab nila! LLG pLil ayo pat 
OG gall Dal ays) ASI woke oy Lware [ey 

Qe Sy BST dine, ley ten lin fall platy Vy Uelice Voted ately 
Vy glo SU oly Ball La jens cell Lay ope tage pend git Legh 0, AUS 
cS pend Of gy Reg te LY dell bad gy spe OLE AUS (3 LEU st apt O5SY 
PFS eS GST gS cd andly AST SS gh Syed gb LST LUT jae pe Shot CLS nd gall 
MG Ear bll ne lot ee bye ab chy yaar Hd OV iSG Le Ani p+ 


oV 


2 ill Sy cpasal gb Ob Gta Liab dpeat bb td Goll Oleg tll aes WE 
GREY Nadas dai doy pect OLS AU Sy OLE Neb ALY le dye HL 0S 
Lee ppt OY paves ferslall se gle IS dy coley AN AUS fee pL 6 dT ILA 
cel La Shy Md be EUS (bate dyele Change SIE ope Ll yt gf plait gleall 3 
BALAN ope Sel) ll ao Os el OS LU, aL all gf oy tll SE Oe Ut 
ONES AN te zl ge GS] sagey D1 Qatl ead (alae tas 29 ill be 

cole sch ll ope td Lg LG BULAN pe At SF RS SLoal Slay 
prs SO poled ggery call YLall of jel aizel J} sot le casey a) ,45ty 
che BAS pe pens) Cad ayer] bead pS OL tly Alby ch gles Bo Jj asl 
dle Obst ols 

ack yyyith Lo yongll oda HLS 3 Cyaded ELE citys dyn cpp tll Slee 9 gt AN J yds 
cd lye Cer OVI ake UIT rdeyedlode gle shal cel jal Spoke! pit 
VV, 006 fobesd 255 Upt Sle) Uke vy dst a8 of fies fag dpe OLLI ote 
feten Vy L tA] (gb VAY o Sd colivall cLoP clam] aelens ol El pas ses 
Langs fing YS). ELE O90 Lp aU be Cred apathy DLs PLE gf aaj ysl Lie 
UY Olea deans JAF Lgl Jp UL 94 bad dpe sleds Of ULM SS 
qch JF gst J pial cetlesll panty digs ocde fee pti Of fins Vy lapels Stoll 
‘ hk de 

Card cen Upbte OS] ferrenll Sm cd frome AE Teall (gb 3,20 otal 5 0} 
peed Wi glaze Cole yy Gated Liles Galas bles p93 of de soled Yi bleu 
OLAS ee eee op By bal ales Lol St BLA 6 9b db te fb BL 
pal Ley Gal gle dan S Bppivall OTL. Shell db pe 256 stall amt 
prt Bye S CHS toes Nim gb ode ath OLE) pt be ltl op 

3) A Sup Lalas W UA (b tpaball Crpradll oda fer ple lol Sk! re 
le gt AB ity LY SLY Jey 5 of py Hall-Hitch Researches ile jl, 
cine ole grb | Se gh pleas abet Aye YAS ball peal ot Oly 
cpt gall ail palows she] gb Fy 3] pay A Ope pgs HEM aay UE 
Go gbgds Le Cir dyiny Jee lyf OWS I] Lee aljlac: 1948 Ho nk os 


oA 


pe Gib oe Blends UES emia Last eagle led LS gay 
aoe feb Ll oy UI OY ot yey E.Meade sto. Lantoty 3.4L 
ON as yas 

wns pees gb gladzen | cle ball daw gos als alazsVl ee W gly dla ll iy 
A] SLA jae Jory Late LV OV Led oe chee GIS HAYy hp ally val 
Syl ey hy WA Og3t gle ZY. Se 

OF Lae oySo dy AU Ge ta Able ab yzy OF LY tee i eM fines Sy 
Lae Bill joe Lad Uy YW LAY Soll la gil SL ssy UY OVE U5 
- sateen Mees oye oth Ua plall pat! dod;] fe gins, 

bok j ig ag, UL eme aLisl Il safe ye BLT jLen pL JO 
+t Bil aLaxiY yf Stas plisaly Ul! 

Bpokall yaks ba gf gb Laced IS Gb LS Lgl J} cogs Tol ode SLasly 
PI] G2} LE Tioliae Dal Yilant, le is oy J cn egy ccd pall OLN le 
JSS cgeyill alas le Bt Sad IS tll odie tad 

fecal tab lh DeaSt Of cigs gl Deal pce iy BNL slant aby ogy DE Lee ea 
B pri doy cols Spe Wy CLOW! ogy Bynall Ld al peae le MyM de yall 
heal colt gly DL jobrall ony 

id Latlsiy ey tll ne OF aed entlly Lyall LN ASS tad Ly 
Ay Bay gle ALN 5aily abe iy Le aly pe dhal lad AS tl alS'y pene 
Sem Sa ly salle gle Abell Obably Lge gle culdy GL TAS tl Cuddy ASL 
ct Upretlly iprenl RES Lely BLM glad Vy LW ill SV caper ped 
SANS Lag chet pan gb AS ptN plug) cleely AS LEM I) tial ae cpp Ade 
Hake Migs faad pW oe tll GS Blaly U5 LAM elias) SBI gb Ly ode 
bd ctos 


o4 


bay LSI 


laaliiny Shits de Cl By Ye Cte pol hy eal pane OT adi sll 
Lgolans OTLS 6 Lal ynt! SL. Shas] lie le 2ST sf fala; deeds dpe 
perez be ane pad SS (BUA! ons a pede, Ab ar Sadly canal ae dans pb lacy 


BASLE ae yk Ghed oll e M clacit tly c8y yl ob ed Cs ope Lee Like peal 
Ugslio} 3 

Azily Also Lay i]: N54, Prosperity and depression aj:s . Haberler jit 
Bol peed Qala ly yl Of ey dale ded I foey SLM Lb ad 
ATLAS coLnSH Obi gt Selby ely Nl LEsh 3S — Ayal ope BLE Val JY — OLY 
cha Oe Ae OS a OLY By Of rel Ob 5M bs of JG 
Ct higher poh slew WAS > eevaiy t pall igh alles Y arbor elyy Sl urgiy 
SpA AS Ba; de Sp WN Bad ame oe dlls ope ae ad ol all 
cb abiesB VL GLa OLS gy ee LBW Mel J pails y ened Ly le Jp eanal 
Lays LAS gb otra Vy. oy, tll oblLiw J libeabls Ul ala) he Spat! fone 
ode olasdW BLY ayy e EUS OLS gly ae lg As] alady Ugilblcal Gods of 4 
Lge handy Chas Sdm Gales cS] dz05ll fal pall eal oe Ll ails de Asli LI 
Hae co gla SAN ye fig cemegill cam pe lajed clysll dae aad rgb yl ye Aye ham 
» pleSSY ASE ope Ay ped LASSI Ae 

ce bY gle NS Gas OL bY of coh CBda Ly Aedes Spy GS Tay Lily 
eh y ptilen Gayla OLA byt Sy thy BLM ps om lel eke Blot Ohy Aa w 
GSM Lest deol yy piles 

Solr blest de ible Sh GU ye Sos oI GY BU ae coy aie OL, 
ll JUN ot, SET GS Sy cg tl ede ol SV 2s Doalj LIS c elally 
ce La gall Sty pS cal Lengey cs tym ULE all taal ope Og sitl ope Vy penta 
pal slate Yl BSI eae ce Laity lel laut Lopes Sheet obyf ots 
Takenll sige Al Lene Lighy slaecll cle Syl BIL ped all SUL ss ye 


“es 


OES dale SI 505° ofl ay sall 


PP Akeedl Sle yy Jed! dle, die 6 LI tak! oj Von Mises 5525 95 Spies 
cent Of Oy ting pg Api LS Bal ope ge be BELEN pe onto Of 
ON gevahy Olas bol ye Sagi Lia ¢ glt dng 

Eb gs yk ISU Sha glee Jo Ltn Ge U5 SU ot ye SLA fred 
of oN Jk ye lL be OLE cd clea oly gill ye Quill ob a 
Dea Vy a dhe Vs onal JU oly garb ond coda! JUN Ooty ope Sate ged 
Ay Adalh & asl aly) dot Eb be yds AUS (by. ball ae gall Soo obo 

Ry yg) OLY ed cll Ll ole ne sb dole ye hee op Sha nade 
dns oye (ily Slab dea DIE VEY ogi Ad dglie Syd Byyll he OF LAL, 
dont ss OF UD Ayer eng ball OLY font Lrcled chest OLastl dof 
cot he okay Le Syd peal ppd Ads CU pel ge Ming cis sloncll 8 gti tla 
OG oll te ot OL BF AY, cdo-Lall 4 g5l be 

OF Cpr SLY 5 aangcll OL ai gill ELLA pare ae SU ply e jaal M5 Ligh 
shall ca gilly s polbee She oly I Openten SL ely gy SU pty J yre gliee VI hide 
Ly Oyaran Shey bgp ley de Spat apr VELL of reall penne Oyen 
OND ab yell Ley ea ow Gilly pail O15 ar Gin 

CF ASU EAL ob de HIKE tealew Gale pd pee 5m sl by 
TAS Ol pei dtp pe SS! LASSI OF LSM (§ wolesd Vl LSU 5.4, Ll ath il 
cle bd Ot calizel oe pet dy pits ped Slectl ols ye TEL dy Lest 
PIM Lae Vy el cd dl perl te pl cde (ial I neds (Se oles 
Vf aS LS AS LAMY gk [St SUIS ot Latew Nl oF Le laly cf Wall 
aoe Golf ay babes iy call Glib tlt IS UF Lee ate Ses Oleg 
Oe gy LE Ss Lene SS bail OULU US col Shee 0950 V cde jy 
cole pad plat ppnsy cd sLiall oe gf onl ope Gal eBM Gola go ld fa gf 
JON) ad he I ites pb opal Lt OY do 

cs aleasi Ys plat op tll le BEL ja Las | lick azole 3 Oda, Updiny 
BAB pany LS fe eet pall ye fares ye OVW BASLAN paes FLAS I Of: api 


4) 


ONG 3 ON aaa LS fe teri Gates 
Ble ceed LUE pe Led Gordy poe Opp ed oe ttl Jee ye Sl pe 
op SB Gl od LIsY gf LN ats op Mla 285 clypll 8d Of Var Ley il 
By gill hey Sap sleds ate] Gols OF Lae gb By BSL ee aby alley OF adh 
Libamll ode pe ailtey BELA pee aby AUS ca Sy fold od ely ll ne AHL 
cd cok Ye UL JS ab gil UL of Gy 3] D.H.Robertson el Gola 
pete ab gl oye optene alany| cle foal ye Aland LA (J ole Le Jy ait 
ce pa AB paey ai] EG Mls ode le 25 ghary deen gill 6 Ms yy SLL 
oF pr Al el WLM fas coed Gel peel daatell nL tl ole jlacil 
OLB cLaghe Ugarr 93 aor gd pb Ugst nats UF gall LLY dolyj ye Ell Agel Gols; 
CAS Lage Asal GUS OF LS BAL] gate oe BSE AST OSG CLL ode fre 
coh Clap har pe Ble] Uylons ue Ler Ug Jd Y olapare carl gs Op Vly dled divers 
Spt FAS Gall dole feed VAG i apal 3 rae LAS 3 Se tls 
Lyhasll Lobe AZ ply ce lyll clase ceeS yhed Booed OLY Ib Able WS 2d 
Qed pe BANS pee pases c69U5 cll ASU Leal OF LAS sReeetall ope pod pely clad 
CAEL SS call ode yell ye ab gaily bLt stl ogres Bales youd ol Al cof SU (3 Gyxe! 
ct tet (gle ca Oly irevall ope Ud LAY oles GES jae ace ale Lb Uo! 
glatew Yl ot slaze St Sul aL ps FOV any gid Sa ULL cle Jas 
ier Osh ald gay Bye BALM pa gb Lela Oty cal SB ed LS Ea ge tay 
ldeg cg pet del op leoYl bakj che parayy LeU gps Latency dow 3] cage 
Ot glo eS La Uys gine IG Mee ley cLikedey Of Se Lateully Leal of le es sles 
Glatt aah Ss a gf cyl eile ope GOLESI ovat Uh latows Lily Lynd 22) 
3] cae jab y Uged yb Ml ab oY (fb dalj slate 3 daly po bas clapl bab 
por Balyj god Fl IS OLS pad ost Sg BAST ls OLY 3 plas Vy O pes 
Bygpetlly pms V slaw Il bal OF Vd Lagan y (Dae tll fae cpr por y Ab sally gisyl 
GAN bee atl Bp zall be pall oped PLAT! lf Le aely OSG Le Let fy ylaten ll oy 
TALKIN Bm y oLAl gf ALS abl O55 Oly ped deed dead LJ eg loYl (J dob wer lay 
cls Oplb Ugale Gola c LOY) yb CIS ofp cg LP ase etm ophally dngds daly jl 
eS det sll pe lady CLO dL PL OLS J pla Ste dts U al 


hy 


55 OLIV FL Ly LOY Bolg) ASU does VOL (Las I Ley c Loa (5 daly 
Sell pa Balj Lge Vy tow Las LBW (3 Bak, Gas ood yy Qt Laat Stow 
ply loops Late 5 doll CLs 3] AN filewe Gi 45 Laat fall, sg 
BAA > pAlb co pdt ASS 2b oll Cla Bolg does SLI ae Od pladeil Iple 
Mess cally pall fois Ie le ob (il soll ated coed Ll ils (al 
Gall ELIS Ug Badong y LAL pee (5 Balyzll ae gh IE added BSL ja ae 
Gupb Shany BLS! uedsed BL cytes Lee Lal a) ope eal Ys jle of oe call 
OF WL, D sins py Spel gh) Speed dep om ela pated pal of se eT 
Dyhady Le Leek 13] grog Age fll Bolas death dle wai LL! cl Late YI 
Lager Vy BABII pan PLT ope LESS AST OS BUH a Ged ot aly 
Og late paeadty yard sil 59 Jal 

danbanall Shes ope Oy cha jV tha] gd pla pase BLA pee OT Me JS oe jake 
DyreS sabsdcel Sym cyl il OLS Oty. pt) yo ale dea all ye 548 SI 
Sle sl pple ab WG Lg AS ba ely Ls 

cil cee OL iy OLR VY ULI tart Leng aliasil Liza gions eSly 
ST lye gle sbataanl BALA Lacey JLLeV dee day pete ade slitz ye peat 
Slee doeci gle Gulu CG are gay dy Leal) 

SELVES 7) LE bhpoe ASH ELI yp LS sll SLEW eisai 15, 
co) Gat Ea Se Sh gs Sf La Cay VGA s deg VAN Ze Ln ZN 
dandy o> pct Sl gll Was! Crvel by gaily Ulelly lar yf Jar olisat 
LE VARY dee cry VI OLEY Sua 5 7A, 0 Jebme Lie pad LES cA atl Gall JQ) 
NITY OS dae VAN RNAV) dew Joes Glagl UM Joly 


wv 


prasils lj - ¢ 

MANS LUN OLS od gry LEANN Sees Lint oe La ope pone phew dl 
Ey Lath opt desk) slely bs Ning clea See bala oye ol 
OM 6s MW goes 

BLN sled y pdevectl ins eke Las dale Coy oz Sgt ALS as J pty 
(Vaal Laas) HI lege Lat Lae SUI abet Lome ole Ide Ol aged 
Aphis onlin SHS cyt | pitnny Lad reall le Cit ctl OLS! by. SU! 
BASLAS laf cet igm cm chaz lye SW Leal Le Ly ab nes UL, 
Oza del el yal 

CORAM Sone eet bee ll OF lll oe pt ebay ELT Cup ls Jt 
panes ped doy V dba bd Hob AIL, iy tog Yee cil 
Sr Lang ait 4d pseraell lel dial ysl LSU § Roles pall Sleles dulytyy 
iS tj AG clang ee Joo Ed fal OLS My yor Vy Sac ca palh Atilly co ST 
San I Ln SH pa Ail pall Cole gods OU CV AAT deey VATA dies cy Lag Ze Jane 
betes Dybe Oyaly V4 SH VAAY dee Coalj le gill oie Of 14 PTL, Z2VVT dey 
A ybe ayely Ve OAS Slee Yl ga gill ELI 

SAS gd ce ULSI Cla Yl j glaze MerT gf Mele Of pLall yell of cewsly ol AY, 
Badly eA US re be VY) db Lacy deem yb Ole fab LE Uafy delve 
Dydyay oli omy cs till lal Ob oN Le Ties petes Cell ope DLL of Le 
tls eee cdf Eel] de jo LAT Y, ctye 

Uy S LIS] Ste] fF he pe Le ge Ele seal! Of Gs Gat Jolilly 
SEA ines Byrd PLAST paddy & ye gay ctalzall pLall pp AU deel JOLEM Le Lead 
Dy AU Xe oy hill ples 555M ALU cLodly pla pdevestttpLntt OySy catlly 
Vie heels VANS dig 1400 dee Sy Lt SW Ce ed Ay tI Lai] 
OF prgdacnng Y acbasly ty cfostt pe bape Lpadad cog olSl plll oe LA» 2liss dl 
cl gpl be Opeyety AN WEES poeeall op Le Fl Oly ger ly ety 


Vk 


dg all plet de frat 

OLY Gy Ib 3 de yall ss5Lal, powell in ay oS J Opr salves & ,5lly 
cael gh BLS OF ye Lt Ce by SWE VAAA ples A Od df dee fee ES Sy 
Ve apa pales OF Line Comey MLgly COM pend (gy Abe par TAS MN Bsa 
TE) lS 

CP Cab yt Viral Sty pel gb Oba pe heats De SM aapall pesll Of 
Chal dsl id HE ag one DL colvesd Yl 3 Lal oats lin, breast pat 
VA% ede bg VV Oo dee bay ESS key pe BT AS ll fee SoTL 
OG mt ye BS ANG oll chaes 

Lg St UUs sits plas coh andy og tal Sed ty SU Bley sald Ole gr Spans 
wUgidey BEL ie le damon y prrtsll 4S pw AS 925 4 cee SF Ap 

dogs gf cg lay we Sols sf cdsL all ett ge csi 6 pl slas'YI dyorlail ya cr bnadlg 
cel ist aan Nhe oo till JW pty feet ye deblily caerdl Qb drye sll Jol 
5 65 ped peas Ye LS Jed. tee Lts (bop dll lige 6 poll 
BAS (5 ye Bplay Jal Le ge ay ol OJAI SLE oye AST pd} Lpelinall 
heen, (Sy poh b Coal) ye bing /)- ct AST OU) ans 3 la ytd Boley, Stall Lis 
NY gh se Ceol wle os] pei ALY Ub 29,5 dom 5 polall Lite | a cy ¥ 9 AL) 
hel. \ ae os] Guo Vga SLL \ eae lt Apodenasll sli Of csi ces Ml ssl 
tage SY UL ctl OL) ST cae BL) US Cue N possi < pe bday oye 
Nylons Ot optzdel Se Vail lhe cgeey Bt) Wthyd V5 gels Pee shite Lua, 
ey gist] penal ge ley cfd im shen ye pS Lathe 

PLS) US hed pred OF I) pele cla gy Opkl Lgl cole? og Sf Blin 
cP dna Ll stl CIS UU, cot oda dees Balj ably Lelie Andi Ll BLL 
AIS q deniers! 

Shee od GLY Me oles OF Oyo le aad lls plat Lalins Zats | SLi, 
ae able bolyj O49 pl ss OLS Nl cst Balj pel 6 yhymy trail Ager gf etal 
Lotl> bas Vee S Ne po OF oa Ls y ‘Age day leg Gren tg Codes Y Al yal esd 


\o 


AhoetnM BAN) Oy All oye NLLe fy ce dhe GST olf de ot or Illy cabo Oyty 
Antal Seo pe (lly 

faa Ah es oUt Let os pil Dyes ASL cid et MI BSL, 
Balj Aba gb Bal dnss Li tla ons (SS oy all sles BSL eee dl b LM 
59 $2 CB pS pak chy colyy deorlvers penety co ysl ob yy of ca ydstl La S 
cpt ste daly j AL- cla Ses ob SN 3 — nts Of Oya — BSLAtI ¢ Las, 
ONG lay 

phe le thn Baby Le ool) PT Opt de LoL wl jay gb Ly 
JUN oly S15 Of Oy tdengy ry Bll che BLAS I5T Cprein Upwem Aamo SASL! 
rt hades BSL lad gb adel oye MU ASU Je STG ae GuISey gind| 
pend USS ptbecedy CSU oo SUS Jee cpt yaddery cAI By gall 3 dy Sb ble VI 
Nay OL oY sf Lil nd ait id sic Financial Regress" «Ji ail!» 
Ahn gievarll J prtt [glares 

eed Bet yp) ew aally Les byl Mats Sy tll sal By tral OS 3 
DLV aon gt gle ie r8d (oll BUSLA Lat OL): ytd ELigl pAF Syd «SGM oka 
ccghewdads pb Last ope paerdd Sl La 6 Le lpasl cb oail Le tS" aor oll 
peal OLY sreey OL ope pat ody def aloo OF ope LY stall SI Rely 
daghy Ml Leas Bes gb ST Lela Npeicth ely cay td gall cnc IS peergll ove 
eligi qazY Log 5 ar ghl Let oy tS ceo old yi by Vy lame SU Ope rill pe 
OL LS) BM slate gle dyagd y shanty al c3Yh gle bill Carats y 04 

BLU ae ots gS Ey roles 3 Sul 3 Cost Push (ops) Gye Lins 
of BASS OV dae pS Of Bb Gay AS nd ul Op dtl op ceded LS pS Cap 
OY chad agdsll Aa oly Lub cil gh yen calle gle ISU Lyall ASI) lll Aas 
Deatady oll CU dye M nal Bey V ads ogi bye BLL let slaw 
BT pared Gres ASN All pad ses AF LOY folpco cn: aaltll dole] Of US ye 
BE tle eb [Ss og J BLA OY Lis! Of Ne pty dyad elas” 
CUS ap BSL pw lomrel SS 5 law Spree eygets byt GALS 2 & Gail 
ce tl BLZ MW Of ay ES ped. AS Call gol aaall ge Lt Ot Y oleal 


VA 


Bol} (gd BISLAN paw y50 85 coll Le All plas Ag ng pods BATA sland y pdenecll ony 
ct Voday cA phat ode Std PLY] gy ned ABI ode fee OLS AUS aay cats 
ccye LES Keats gf Lats MI 5ULE lad Of 85 (ll Sol BS ess gg EUS 
ONG es TM (sgtene (ob yahtll Aagadbuall gh did LI OV teed clear OS Le 2577 

Bgloes deme US Oly precast cg Secslly SSL) ogy L,I Mla ces iw LS clayey 
cael, Vly coldly LU ote Aaa 8 EUS Of o paall 26 Sal, BLU a eas 
cpoensly sla one Gla gh by cgbentasll oS Uyde cghes Vy SLI a OUTIL 
TAp pen CO gf gd Cay y Abell drvall OLS Ofy yd MALLY as Lise, 
OG St y~ Shaw Mackinnon 

asa gd en Cl pedal ye yay par BASLE LET Og noes el eV ge Lil 
at Genlas GU betty CIS CLS Lg bathed cope Ast sat 
bal OUT ye Le ye ys 


VW 


Syl gh omar y Ly SI — 

CH St Gado) > fell soe eas OF cyysles3 YI yan pes 
Na pgall og) aeaBLs Bikey oS LenS Ua Sle Sy 2 jbl pened Gant OLavall ya 
dst tral aa ol eps el res seul peal 5GLall Sul ware elect ule els as 
egal Bold (b GLLU oles Yl Cooke ery de yedl (tal lie peas. Ga viel 
doled 4 Jal fale ghee |S op Ll os pats el SY Lue Ogg 

teres eye Sl ahs aber day oye BAULE clad] reld pa yll lie and) Gives 
PDs tll 

BSL Jake Ob gy ree Sly pd gay] EAST AE Lh i> SLs ot Vyi Gabe 
Ally ALS BAe oe eH 

poet ps borg JZ) bale O gop pes OgrlecdY ator Le ye BSS J US pana Opals 
pis hig y pe Ogres gale adlog . dzalell Sym Yl Ld 6 Anal BASLE pee Bellas Le Las 
OF rene gb het SKE Sil yell wba BASLE je fw aS dV few dor gy pte yt 
BE Sy SUN oly bap te Blam Se ed Le pla pagal Sat Yb Bo ot peb Hb 
ath 34S SUF Se ijl yall caval BLA jaw ofS ASTI pte) Aapih| Sy>Il 
pansl 

OV peo he gee gland SH Lea Le Ob Ute OT Bai Of pm Lerenall Ast Meds 

GPLBY le Ghee Cae geng ae I Gly Bye Lam cats os fl play 

ipeball UA Lael Aidiey gba V Leeds Male tole splne BAU paw caine Ys 
prt pak Lidia. dab Late U yall tld lee (ne bees ob dahl JU pL} 
pt Malcbee Cle yy ghd ELAS cle Betas By ter Opi Vine gi ball 
_ pls 

Jia. co Spegll Oplinds ped GT pent Wpisll ecko fads cmalve dM ops zetS 
jail in, (Baumol, Prest, Turvey) stil ~~ (J LAN falas dial, Ld 


“A 


vcr phe fb od chett paadhl Jaler g0 med BULA jaw OF STO glaty 

ley th — Last 5p LI LgLea, Dla pat aylpll paras Lleol Lalizs (33 
Kuba BASLE Joes (la ie Y of Dprres oladd YI ys [a yl, = dy Low 
ct peed Ll oder 0 Yrlvasil earned! ead Jules Of gas Coeds uel pad 
Jane Qs dg hd Ue 5 VW adel BLE Jute plied Lee cones Vy didn Cl Latin 
ON) asta 

Y Gls cpp patinel oye ll ope hypo Ml eller] cing BEL! paw OLE Ob Val, Of 
«reipl dyer (gh Malay Spe eh hae cal plat 

ty el Dold GIT yay cosh ll anna de line yf Geis) Jha remwas Ligay 
cee pad sail ISLS. fall Migs 2 tat pe ups 3 ex Call Jee ohj LAS 
SLi ode copoly adsall rill ye (eeS Calis Lei, any 3 Gio! hail 
Bas sehen JUL (gi Leaal a) cad yall ey Obs Migly de Jpasl 5 dye 
a (La ptll clé c, LAF gb JU dele fale dati dra sip clay slit 
SH alee SIE ope slate OS last ope Laer col} poy Le Iedny JU be J pet 
A ped y Antal ub gf cabelal e ley tN |S das Cee cole y 2M Oye: 
edge foal bine 3 pgeg Vl lf all 2 ANG cde d oh lete lb ALAS 
eettll ope sles pay Li pens WSle dents cpa fey celal SI LIS foal abla Liss 
Pele 585 chen] ye pall Mn cle re Y Uaily 2 rill foad deilvall Ltlgell dle 
BA eline gf deniry AUS MT ple cS) Y olyasdl 6d fads Of JU abe le Cy Lb 
Og Of arg Bal SL Legs leg Nl ys 5 OW Lad ay lotewl 2,5 gf ae 
CUR gb BELT ope A eLS ST a Ig eee sed LIT oY elles Ob reall J 
5 Necorfell 

Le] Shed aed ty pS ObLasY  asbll anes Ob LI of cle fu 
Coe gare ea 
Ost Cala som LE) Chae dad spel 5 SLL SU oy Of df Nplae gts (SS Opnignry 
BAM CIS Uy ce Slat ST pleat boi Ml janwadety 0 ps BULL, OT oLaxsl colelbs 
ct bayge OL Je VI Bye Bal cay clgsle tbs) ots ony odes LL bale 
Atarery Vy ¢ ppt LES fears Voll onvad 


vt 


LISS colabY dorel poets ghads pes ait LoS cic Lew fits stlill Jed a 
B yee OLE aglard Lhgeg . Jit BASLE ey Ue dll gle fram dee 257 2 all ols 
cot fast BIS fok igle AFM eV Gad. JBt sl Jaeey AST od ule J pol 
BMA JSF pil pS 3 Oplerecy Le] eager lel od ppesll PLM, gileg ts ale 
p55 AGL GT arg ret apa Raally Taw gall OLE Sle OySy EUS op Kall ley 
OILS chgrdberend fogh bday IS bie cogil [Rl I) adved Lagd dp las] 25 
Sek es ES cus Lily. Lyaralsy LUgtlal Lem pe eek ye JY fopestl syle 
ced le ope Lng 5 SSI OLN ope chet BLE DV aey Ct BT bef le 
Lgehé (oll Afasall jyleecty dala otoj5 SLiut tl sess 3 8SU) cleat) ober 
Rowe yeh Bperwall dyson!) OLEAN chee Cll ol oye Lt LAS. peel etl ly gb 
plas cole sh costed feat cai si iche be doy bed. fapetl yard oy Lela gins 
B peal hen fhl OLS eget plat gle frposll é gS LA PA sLady LS AST bas 
Cala jl Lgongy Seber eit! LASS SlgLAll pd gle Leearr REF Bre Sly pant dla gills 
ONS chyreyy 2ST Lae 5 SSI oh fl OLS gly cbeperctl le Jpretl J itis 
giao Gis AUS clad hy SBM Candee Y le Yee Lal lf 5.5 otis a 
BASLE DY Lee cle Dgliarey Sf cSt ll elbeall bowie 2ST cyt pt crsll open sll 
ee opt Dall LGN OLS Le ye Gankall ley Ge gutlay Julia le aise 
plbacel ope gost call cy Vy Oy gb Le 15] yabbars B58 Jee 2y,5 le rat «ply 
LOND 5 gH 55g fel bce glist daly jy Kea M dl sage Le lay. oy dll ode 

DAS opr cane Ody dc fad Leo cco gt [yaa Ayal yasd VI UT Aes fol gay 
CB yenld ABD Jala oy phot cea! cys Lai gtr Vabes Lge JS ores cele gill on pa 
Uncertainty onal pte dejo Ot Yap sd (yo ptatsly pally pled pods am ENS 
Be Ce Ll Lg aL 5 Se ny cBholy Lad psi (SG das ll 
BAK Gill Jory Vat Se Le eg yter OF Dhan etl gl ty Ledge dds cll Cralell 
ene ley th ogl oN] fait dee yy Girt eect llvas ify ccared all AS 
creed phe fey cll gas Ot igke Lame be esl etal pty dy ad 
Bee gle yds CAN ST Sl epee hm ol cate Ut] tds A BG Cole yids 
SSL le (cies pls gd. ylpald Jerid janaall ye Ulaal pyres Sy ecard ail 
cl by ts) oF Ci yateall Sle fob yaad ala) J wtldl ye dd gill Goal USS 
TEES LAA call iio yall Loy (oo Le] Sly ode gy Coes 


Srl agi sy Ll" 

Se Bb pnd St BATU nae gt plat gd JEU i ee sh re SH fo 
od SSW gl) feapes cael ya fu 

ce pedal ope By ANN GIG SH ILL Cs ll co fe LSI ales spt le yp 
58 OLE ot pened geitla gl] — Bybeade oats cys Lala dla OV — BLK Oyo ary 
ae Ugendl pila lag of pall pase gle corey Late yyAll ope ype Gold ol 
ct HN oS] ARM ALY By tll ony. gylell b Lge coal oly oe ons 
Chal bape sll By A ay jg Bole] OL MLgeg cA ybLie] ay d Sal ope Leas od Bll a Le 
cng BALAI elles) @ JANN La Ne GST Le ISLS. Sole ne pel stedall JUN pT, sto 
Hide aed Oty UY ddl obey. opal gps ae LAL by tly Jou aig olj ole 
wo yell dab os 9859 Cnet 

Const y ce pre $I pony BELA Aas ob eal SU LSI! LL of SLO YI Ly jim 
OLAS plas lelyy BASLE Jone pli! alan Lette (pa dendat eaby dBm alos 
cot gol ASSL Jake OLS IB Jc cgale tle gle Gab Oye 9 frame ot Seed cls Vy 
at — Mepell gf — pel ByW (gle BUA Lal ple pints OL SY U3 os yell lis VI 
Lely lpidion of Jloctl Sle Jab OLS pL! omy AL SM ts OY. 
Jee oye glo Byer CL Sd Repel AS LEMS) BIL ope yell OW elegy cha sent 
PP Lal 

polled Joo Slee] oe Z0,1 de WO plerey Y 42, WES OIL oe 24+ | 

i} edad Jy SO ptony cll Mall 1S ye ZY + SI foo Gas NAAM cle dy 
NAV dae ae he OWS OF tay 5 Rall Sy A pte lll ane Te 

Bly 3 TIS 2 pLeyW VAY Stall dell pe Syl) Abell je pi IS $9 
dhe one SIU SLI S42 coe gil Lie GIS tec foadly Sylar ooLy SW 
Neb ops coil deny be ileal ate gm SM lay cl yie )Wy0 

Opals Von cpr celal SL Oye bela VAG) ee NAVs Ge GIy JIS dy 
yal VP 6 M39 


v\ 


JB WCayal gad AE EN 0595 epee 65 Lens ested gall [ols 3 emg 
ct LO ged ae ei goal Jb Laces ge gAll JON ope Lb ge AST AML tall wot 
OY) a git [bul 

AN BAS ye ee SUT Se jy epee Od SU faba : GS Caer gle J yi 
ON ery Sbe oly OySe ell If Oglams cel ye Ayle Dyale VV ee age id pales 
she avai MWiVy Gir Voss OF 51 all JMS oye SM de clad] Jyl# 22 SH 
AL Sg SI pe 7247 OSC SM Caddy 26 OySe SILAS 

DN g2 gale Vos Wage less Yoke Uebécll Jul of ud EIU! allel A) Us Hy 
Leg th VAAN dee W992 Opals Vee ye das cet CSL SL Ge Legge Ge ALS 
cplaz Le cane Sobes Longs LiNyd oy Aad Ley Like Oyo oye spall abben 6b pets 
ol delne ops Ae 

Adm aS ASS ylewcll by ty BSL ee Lys a Le Ce op Ope B ped 
ctfall 225 BAsLiNly . Watly dal) tied ola My ola My ALS U plill dG > Lei 
So Ke Wy Saldana ye ngs Lad yall etd gay cheleall adil Jol 3 
CMe HaHh Sall geo ebatly VY] osaall Le 

Bhd les oS Sy Mb Gd ta SLI AML th fee pathy Las 45y 
cb etd esd plu JS pall egll een tO glad tale GB TOU dee iF net 
gat LE c faait feted SLE MIS ab yy OM dey ye cyl Clee by Ct 
posed UD c fens — AS AN BSL, BSL jae (gle peng — poled ciel eUassl fs 18] 
Oi OF oe fit bs St Able Doe pgall tt 

idles Spt . pbb oye ell ts pb O] AUS ay Cradongeny hand EUS Gide dy 
yy is eS Ng SIH ged Oy ya LL pled obo 
wLYVa: 8 iN] CD 0 polls 


VY 


a5 gl yslebY!) USI, Ly SI - V 

Sly pats ala Sm ope liga lee Coed LAI Of andl ypaty Le Lat 
carl abled ye a pall 4S gtd) sleds of YY} freed ops revel pnt fy cad 9 Al 

.. LS pb Ud, 

dade CLF oda dts (4b a wlheas Bh tLe LF apo ijleL 
ct Uys dO yrlioy O yebol sll CSPI ttl gad ae fas esl eenlli cle glall 
dell Siclat J p05 Olena) Lisl od) cbs ales! cals Uy ce AL pgs Oplelaxs 
Hand Bball Os SV SLE pe Leagt Ugcle patil abs Obavey cdagllall LysliLel ye 
Spek lpn abu Laney pd WUT GU Shell Lees hk Ged oie 
Bey loa oblbs ULES yf Acceptance tly sll oS tI gf OYE 
Ee SU) i pall fogty g Uh dal abs 

slaty pep bbee ogb crlaytys Sole cy dayee Shbac dlyitl ob ell Let | 
Updos ye 6 pam Coben oh JRE Y LS Obi od cpay - eengl Dy Glas (3 dpole 

IS lag h Qbte eyed pales Le] ce glLBN pe lel el ty Oya yt eall apts Ugutl Jol U5, 
Ogyaally Ugaglug fo fe alan by le gbte cpatll OSs Ai, 6 a a3 gf alam fo fe cd 
O pedis diy Marni gf Aloo fo yl fobe ood ps inl Og sdnvay gif Le] LUIS 
ert ey GAL pein OF cle Latin ppetl 

Cee gt eM g yes gf cast y Lala an sf ce tl 6 gel oye LS & pecll ackny 
«pal 

Ded Glave cpbyae ds ym pled cold bleak jy 09S lpm ode |S dy 
poles Comal y ret yatlyey paFl yd oe alt! idan. prea! dLons 1 platll Glin 
Oe paki ped he bial brady AWN Spt ae gue oe ple opel 
vole AtSlirw Mig Dlavall gle ort Let i VY] pglll care ce Wiebe Sy ol ut 

VS eles Crt2sytanlly cpp tae ony MW UL gl JLaet cb pat CALAN! Sy 
sly Lagd [SLAM oie lar] eebatendy yak gf 9 Lan 
Lge Sehany yee Cg] a yptenll elias y LAtLolye gd alte cyt Uyou coll pebvall cling — 

oe IBY olbee oS yLall jyo ppl Lng linc fray pcm ailoyly oped 


VY 


cet hal pebarensy (JI gb ASL OD gel dled DLE alas olay 80 
Spree gle fad LAS Ser MDB ylell gyre cle AF Lie MW Ughyow Of dl 
Hdd byleatt 
peal ppiy Boley che gh atl 6 oo Gh CVS ple tral pao — 1 
che fared Lys ese oe Sika bs fp edd ope sd UL SUI ede ese 
eNedy poet cemel gt bial Lie Bibs usd tay laced |r Lj Up 
Liast ai Se ble sn ¢ gill Wing col Vl peal olf Legs, OVS! 
blaze Vg AS Ltn ns pre frpectl ole slo yl wall Lk 
Ole SY SIL 
ABs Laline ody ptenny a ydvas Aly dyad 3b eglladll ole Culs UY 
ce Lelall 4m 9 (9 wall cel Ms colar gy ote ctl Ol Oks 
Chel olyot J] OVS CSF LSS. olall ito dats LF ol 
Baltsly medl gab ye chee olyat J] OMe 3S alas oS tb eth 
yo gb ASLuSI BASLE pa MAA rats pace Jas Hedy pole pall by 
Kirill op BalS dylrall olgol Kay ple i plall Chats od. cil Lpnoes 
«shed 'Vl a ges 
cole Uprarld pubeniy Jalal dee 9S Ugcicly oye tlenll ¢ A Dy h ode Cals Uy 
fell ptaitl alas frets Lid colial Mb island, dy d de sf Sle Eyer od by 
Bad Sg Ayal oldec 5 feed SU Late ye ete Wly alll AS > (5 
Uj 
cleat dot Syl Lil Dytie a rely cd polall olalesd calif Atl oie, 
PEEL Olbeell alegl Ube ole Cet tae chiles Lhe Are) OVS 
Bylo CLS Of La jlety cell dole bo Lilles fol ape AF StI pyLisl 
tchepoestl Relay plat iD) OF gl ope AST LAV 1AAS odd gall Golatl alot AS > 5 
«aril egdh Byall Gane Sy ial bal gle 
Greed al Leal ge Lele jlet @ Stl ¢ Lidl OB cfr fl pat Lendl GI 
cca) prolend pyy ULSI andl LU OSG Of be ty cold dee sof dla de W aad 
Oe leat GAL tot play Y Use 


ve 


OLS LgSapretd ems! duslall gm ba ald cyl Shp M egy AS 4 atl Ll 
BE Ge gL LAN Sa ye gers slate WL ply OF gelation ter Ml JUN pL, 
ols Lad 

leh cal BV y aL Syl ide ope Mets AMUSO gts] da jf Sboedzad Lay gall reval gil 
gpoll JW oly erie AS LEN I oll Bo taell OLS tI) Lgeny GALS ols, 2h 
 ALBY oye Upbads slat th gS” 

Als I yse ley CLL Jul Ges ols (oll beat by ad aL Lat 
1d pe Bley doe Sc ya'll ol CB page Log 5 pas PP dy} gt Sl Hl op Le pa 
He LS PV ley Lyd BS med Spill Asal Sea Yl Sill ony Oyler Ald] — | 

PS be postl ebks g CAML 5 boestl be gad bie fob det aN Leal ons 

ASLAM Seb ye ta yal ay LAL pL AU ol Sad) 

Bread yoy ob HNle Ving GY Ug al ali] okey cgupall atLatt OF il gly 
10+ Wslyb jgleci 53 fol 
cS) Lee for phot aya Ll any Leble 2S LEM Gogh ces gall Ugloar — 

BUlany Alba iyi ISLEn Oty Legasd Lbbe WLoSl opt glad an cre 

Lee rab coldudl 6 ela SI sat Of Ley pe A LAM onke e play Cees ELAS SLI 

vs othe SMa Olas, choles Vl Ld sal perl by Aeagall JS Les oe Ge 
eesti yg walls ol Liga cd pa dp el tala 4-1 sf By gpd cat nS 3i3a)-¥ 

SAS by tll oly all Djs Js LU Fed LL Sle Ly cl, ghast 

whiny [SI fal Lach Apigim doll ode O55 of — 1 

Se EL Syl VW de Sle Uylbl woos of — 

Lge palo Sed Jr eed yee pee aif aL aLl ode fad tod vall oie 
Nob Sst Sb ld 


Vo 


hal pl 


sLar5U dbatt £5\\ The Role of Money Policy in Islamic Economy 4 ,L¢ cui .s (\) 
HCVAVA jyjall doe CU dale Bow (Yl 

(2) J.M.Keynes, op. cit. p.97. 

(3) J.M.Keynes, op. cit. p.110. 


(4) F.s.Brooman. "Macroeconomics, PP. 113, 114 George Allen & Irwin Ltd. London 
6th edit. 1977. 


(5) Duesenberry, Income and the Theory of Consumer Behavior. p. 26,39 Harvard Uni- 
versity 1976. 


SM TOALY ge sland Vhy day tN 3 ab all Mh pall Sym cope ye sem cos pill cle dace 0 (1) 
AVE SA ayigilly tal) bile 
N94 cla Th da ge EF CEN Ge VIAN clball gb Seestll eS cg yA EL CY) 
(8) G.G.Williamson, Personal Saving in Development Nations The Economic Record 
Vol. 46 No. 106 June 1986 PP. 194,207 
K.L.Gupta, Personal Saving in Development Nations 
The Economic Record Vol. 46 No. 114 June 1970 PP. 234.249. 
PRM VE NT Ge dpe peg a dara ee Byg gee baba cal 0 Ty BELEN ee oF ye 
Vaal Fed peed Cd All cpprlyaxd Dd VL GS pendl cota 
(9) J.M. Keynes. op. Cit. PP. 353-353 . 
(10) Leibling H., U.S.Corporatic Pro Fitability and Copital Formation, PP. 5, 7, 70, 76, 
Program Policy Studies N.Y 1980. 
OV pe Jale o5i plas gd c Lele pre > ye 
LVAVY gelgy Oaed ly goleaBV ESF Ge cette] stb] bab wall SLL cot tee all ale 11) 
cfebl plo TAS=VVO Ge ASL aay Sella t SN ony pteSd Mala ta ded Cea ye ttl Slee [> (\V) 
ATO 
yah — AeA lal VA Ge LE ale focla lines ole ple b detde Spe Cope (1) 
ell 
(14) Hicks, Economic Prospectives, Further Essays on Money and Growth, 118-133 
Charedon Press, Oxford 1977. 
VAOE Aged Reged Ke be ye Atal badly Lj chigll paliie .2 (10) 
(16) F.A. Von. Hayek, Monetary Theory and Trade Cycle, PP. 189-190 Routledge Co., 
London 1933. 
(17) M.Uzair, The conceptual and Practical Aspects of Interest Free Banking, PP. 12-13. 
VAY Bde (oY) sleds Sy 9 dbl 5h) 


vl 


(18) Simon H.Economic Policy for a Free Soceity, p. 320 University Chicago Press 
1984, Minskey H., J.M.Keynes, Columbia University Press, N.Y. 1975. 
VAY 2 cake (ois pllad god ciple re > ye 
(19) Friedman, Essays in Piositive Economics, PP. 271 The University of Chincago, 
Press, 1954. 
Corre ENV A ETA GS ASU RSV y KILN oye SU abel yl temell ol lee 2 (T+) 
le 
(21) Bank for Internaional Seltlements, Basle, June 1991 p. 32 OECD Tabls p.7. 
D.Omar Chapra, Monetary Management in An Islamic Economy. 
Expert - Level Conference on Islamic Banking, June 4-5, 1994, Bahrin, Manama. 
VV Spell call FSU YG oo dyad es dep gee che Lard o LIT, BSL ant # (TY) 
Ogee pee 02. Og pall Orla ¥i 
AK CAY 98 ihe Qo hg A ELS VAAT Sh Od Sect oe CYT) 
(24) Margret Kennedy, Interest and Inflation Free Money, PP.17-19 Armakultur Insti- 
tute e.v. West Germany 2d edit. 1989 
(25) Ibid., PP. 17-18 . 
cs pll LEY cle Leet SU dae 5 VAP os BL IS COLA O gb peel S Goled Ulege (TL) 
AP Sy 
(27) Mackinnon Ronald, Money and Capital In Economic Development, p.67 The 
Brooking Institution, 1973 Shaw Edward, Financial Deepin In Economic Develop- 
ment, PP. 73-78 Oxford University Press 1973. 
og UTy BSA pre AT ge eat hee Cee od Gale y petll LB 5 BSL jl ele Se 
VN Ge Dyin sete 2 Feral nee dapper cle dacs 
NAAN AN] VE CVT crepall cycled V1 pall £ 5h 
PYAAY Ferd lo contd bai Agony cola Vy Spits o pil free GL (TA) 
He core AE MAN 52 V4A4 pla d Seetstl pe pe AT cdg LL C4) 
(30) Sayed Naqvi Intrest Rate and Intertemporal Allocative Efficiency in an Islamic 
Economy, Seminar in Geddah 1978. 
NAAMLAT VE CNY plat dcaleall dele My ial BSL jae Cla dye 2 
(31) D.Anas Zarga Capital Allocation, Efficiency and Growth in an Interest Free Econo- 
my, PP. 43-58. 
» Bee japadl Ae LUN deal Bla Vly sbiasdM AUS VAAL die peadgh VA stall Vly lacs V dln 
TO NAM SA SAL Malt gall £0 1 Eee cole Ges pla god lpld pe 9 CT) 
Enzler, Konrad, Johnson, Public Policy and Capi tal Formation, Federal Reserve 
Bulletin, October 1981. 


VV 


dis \ ALAN ¢ Vaskall ¢ eel alas laa thee Vago AY sbi plat Lhe ae oo CFT) 
| AN EWE 
CY sad Syd ALIN SULA dese GyLall SU pide al até wane 2 (1) 
VAAN Bee ppl dye EU dele 
LVYHA G2 jtaall (ti (TO) 
lds 55 pet pty Lee TA PEO VAAN eld tse ope pe pie Syl ELI CT) 
VAAY dll Bam gil 
(37) Harvey S.Rosen, Public Finance, p.93 Irwin Inc., 1985. 
(38) Margret Kennedy, op. cit. PP. 55-57. 
(39) Ibid. PP. 72. 
(40) Meir Kohn. op. cit, pp. 266-267. 


(41) Prospects for International Transactions without Riba, Dr. Sayid Tahir, 
Elimination or Riba from the Economy, 
Institute of Policy Studies, Islamabad 1994,. pp. 263-311. 


VA 


Gael! gl Jameel! 
Ligéié Ly Jt 
‘eal deyt od CSU) ODA 3 LSS 
Ley abe yy AB oll Sigal a Cyd Wy op east yD Bb Jy LSU A a5 
[ra: spa 911 GED 0 gc om AS fi A yy 36) oe al 
bel ak gale > yale allo glint : ls Jyh Ao 6 SMO, 
Gaels Joy ult al ality ie yg iy Ul pally CD [pets at Jos op tins 
[nn cyte cet] of CED lag UU gene dt 
Sed ty dil, Reine IH YI SEY peal lll CGT UD sls dyin 
[yr ol yat JT OD Opel 
CD ines bo SOL UN ye da Ua yyy DN Lp Bi LyeaT gull GEL = tls Itsy 
[rva 18 AS] 
OG pelbs Vy Opals Y SM yt eghy pS cg pepe Zelaldl Ly oy 
OT alSg coaley cals fay cle [ST AE all Jyny pad JE agree oy all Le ye 
Foye Lag ah Spel fod oLtayll ell petted JE EB BN yey Ot Be ol ge 
shyly lal Sty pazell Sle IST, ahh Yall ppm pl ill aby really dbl 2 SB 
OG oles SS Sed big Ge egy 
CGS opal Ale OS VL oye AST Lot len AE ll Ge a yas ol yey 
cb tebe Li lace Ly gt OLS CL eH gg dell Ly Lot ya repent dosh JL 
JUN hy DgKeg Lame Ly bF ppd IS Ngo OF le SUI Opndts LIT git AUS 5 cApLaLL 
cher Vy GA 5 Vyahj clo Vl abe yas ISL5 SU Gots Opell Ip SU oye ttl fo U5] pd clad 
CONG ag D phalary Slab (3 15S ob Ly ye Lie 
ety al yl po 5 OLS Lf aleddy ada Spal OLS CU Ltd: Golve dl J pie y 
62 pRANLs Call O phn 19h 9S poly che Opal ty Le gle cada Le lta gle Balai ort ool) 


v4 


£ gles all JU Uy ceptor apgetll Dla OLS Mb Lely pate aye Moline OLS dy 
Le] Abeg p2LN Ball EL at SE all Lae Nye ye AB Gall SH gal gi ga yad Ly cot gail Lag 
ba 1 yASts Yds Shad Slay. pt age oa ls oped i cogall JU og Ly cols 
Riel an lara ball bp oye ISU Ugale oF col JUL ye LS] GdicLiae Ula 
tly Labany beled op GET by pe [lady cay Dglilecy gil col LM Iles al [hats 
ws ett dark ye Leake nll U pots Uprrer gt GL Mee gh : dla 5 asi 
byt ex Sort col) -cibbe of pale 25 ope USS cll aoe gil cle WU th glad Sy 
pl> se Bales LE ot GUA fee aed EB : Shes S550: cab ll ping bau gl 
cS VY by pad VCS opel OF LU y CLES Sot Od Ge tll fret [ras 15 T Le YI 
AB epoed copilll od Lad st. coed OF Lely (eves OT Ly] scald CL Lyssa (fo Id] CIS 
© OO aS Shay Gla 

1 fobs (eee pads cell WITT pe AM oder coll ol Spiny 

BS y Bed CN LS pe SLs ah OT od ope 53 Udy Gee St Ig SL 
© RM ode S525 peall fee gy ball oe copa 

Ceall gb dale ye HLS GUM OSL Ail : Shes JU Gilde JB 238 ULM 
CY sya flees hy Ace SVG pend AS, Whed dl alady Le] U3 OY ASL ae dy 
2 AT pod 9 AS ALay octal oe ell 

ABS abe ype ope Balai oye Ny cdolypll ge AAU) 3 LS Gjlbe JU UL JEU 
et MLgh Olay Y tLanes gf clay |S ep ib dale ow fe rlpalest AUS for Md cay doles 
Tha yet 

al gales cLigues patio Lyll OISy cD gepey Opaslets I ILS pgiVedale Lyit cearmnally 
Chebe dhe cle sates el ete Sogasd of pe Bat SLB for’ fo BES Jet olf Jo 
VY} Boll glad V L1G LS OLS UL Sy cdalail yay ely) SLs al pad 5TH ely 
pS denice (fF WS]y cBolasll glad od ALaLall 5 dein pb ee tll Jub gcay cache aye che 
ch dagles ASM he US ne A be Lie fey cp tl sbgby Y] Laast doles pple 
OL chagtll Ayelie gs ld ULeree SW ode Of pe 5 ce Of. bY syilly Sled al oust 
mh bend — ales pagel Jpity qmertle tees p25 lf BE poy foul dhs a 
pt) Leet pgehe Sts Legal Stall pe Abie Qeally Bleed SIS ppl Sols 


Ae 


eSeert SSL pat AST WA geal cpedll Lyall dp : Shes Sli eagle Legigrtiinns Laged pgajls be 
Sen ls gt BF 055 ot Y) JoUSy 

ope SU dls pe Ay pepedl aby Lets Y Gl ya cd ell Wat boli LS [oll 
el By pe id Ue 

LEMS JUL Slilare 5 acl yity cell gay. yomes Lycans Slpa'll Aplin (cm BjLontlly 

Cand Bolg OB co ge Lellis ob Balj IS AM (5 ay al Aly cool ym dal (5 Ll 
C2 gF UL Of cere Le Lela CIS gy cagry cle Lgele Aiall jlyr poly clgrred plow 


Weyaby Atgly tS tie Ugale oz Vy 
nail Rowe gle yo pall aad ey SAN) Glad eal all foty 2,5 ine Of ody 
« poll any che aig Le ane tr 3 t foadls 


Le) lp Bd CMS g co pe Lghilay oS Boj Aypsd eas LS aleds Aylaldl Cols sa, 
Ah ob AE Sst ob cpa tll fool fal T fal Jyl> ace dalysll Le col cla pte anal 
BAe oS ly fo Id] for OF evyly tale Vole ogtazel le pony coal sd agate Sha 
ANAS Byam i] bot sags L 

Obs Le bahay GaN SL MY & gel ly facts elg ill ony are Std cil Sloe My 
Pap tll lyy pay Deedes ALLL Ley col} Let, glory J atts SAN olvodt pas PP 
OND deel bY] LH Ly gee pat dyalt all ola te Jury 

Ao oy ten oye Hy Le gf Aint JL fied Le Marly oll ole aad LIL 
Agger gf oe cd cp dll 

she ales yo al go MAN cof — LIST Vy — Sed pS y pla gtl ot Spite 
Lat se shagdl Jody O* ed ansnes Lpalens cot Ae Aa pest yell car Gd Lily cpp duthl 
OM pyr Yast BG SG de 9d dds gf LA ja Lb 

is orl Leeds cel (63 Stet b dorgs LS Of de cletadl pasty 2d y pil Spiny 
VAS agit AUS) care 95 AN la Ly yay ale Gare hive Olin yg5 cai 
Ball age olie col ya lay — So5f obit — Og pt 1 pls Og paryy BLL OAL 


A\ 


Vyrmart elaladl OES eel 63 UN Lely. asd Cilabee yy foray aad itil — Lal ie 
OG Lali it Olive ait he 

zy ot Sls INE poke lm ygd onda Of aad bpb 25 IS yp Als ol Sys 
ABT OP AUS cle Calati chyte ot Bale abated! phe bp 15] LAL of gle Lye! 
3 oF p43 gil apres oly le oly ceed oe coll ye Say By oy LU he Boll 
OG nine oe 

Ad by AN oo AN Lay Nl ElaeT oye cay ALE ye Sycll Of hE peas tll 53g 
OVE ais ye 

PHS La beng cohen fe 5 af ct od WOpS V tly tes palill p> ol Spay 
PAN gd hy +s ABE Saad le VW olom Vy Ul Y po peal ot IY tet oye ag’ 
Se od heel ST Es ct Vy CASTY ft Oa ad gst Galed] dow coats IS 
OM ee jhtv plata) calbaganyy bela L 

OU CUS pss dnl (5 Hoy tie balyN CLS I] Lip : lS pt] J gay 

cgrabaall yall ye tab Wee LL gid g glee Oleg Ma jl aad onl Updiy 
Ley A By Siad Jy eyed (lt dag 3d SY egal; 

sb Oday dans jo fe OF foe HALL 5 ai glads IIS Co gay deal LL Lat 
Yj GUS fats Y OSMAN by chap WT onze A5U) wad ce e SU 3 obj o df LS cSLll 
Lpbiby AISG a Lgbis Balajs debe pears Acalllen Sf Grrrl Of cot ILS cg lines pes 
tAeenae mig ce ype Atta O55 I oS y oye aida cmtly Adal pal ope Gdn) 
AS frames CA peb cpr CleAl che SW gy pd 009 ge ge emer Dphtons tm cptulll o ghar 
le oS h frames y ¢ Mottl arf Sle ISLS ASV aus frames ait pal ce coll Sle ape 
AST cong LSI ppm OF AtS S Alanm|y dia Sey perl! ryfdacy ceed cyaall ale 
hee Nha fa tors by cAI pany cayrry deyrny dey oS pt OSTy carta y ASIST y IS Gy 
Sed LEY Co LS pe Leet LY feng SSI ST ye OLS NL gly copek Spee” oad 
Ia oaljy SU (5 cals awed SOL Tat el paait al pdb a al OS Of ye : SLE 
gla di StF Ball Le dU EBL al id yl Longer il fae by cole gd 
OIG tba gia 9 USI all gone } 


AY 


a) 

Py K ebb LS GNA flees of gang gle Abisll Ty Uepell gy oF 
cfobl ode gy «daa pil pall 
: gsi lay g SA grew i Ly - 4 

byb pe Le cpebedl Otc pety Sgr 5 dle LSI ae eds OF arc Uslow 
arpa all SUL yy Leas cs ptt GLEN OLS 2 a of oye yd Sp (cll Laas 
«ApS dglens fyi ict Aedevall Dybeall pled pz 

BLA (pha Of GAN by Came fey shall Lage Of caipayis GA! U2 pill Gebel Lapel 
LW G2 OT eb ply AGE Op all ab eats pgtebtle (gb cpl 
Le} ge oe pally ole de gee pd cdordle gilam LIAS Gyall OF EUS, 
ot Wh cea ye nee 5g GB lye oli! ge Ctl sy ales OAS y bebe es oh OySa 
Halll fal plab olS Gyalloty yo ty Yo ole p pee ae lial fds oS 
Ce ab yt Ahem ye cpt charg Lemans Y cpay Lams V ope pty ecably ptt ge 
gh Syl) clin ater cLballe oy lal Of file yyed fry 515 nF or cllthey 
JES cpaally nts) aed Lames eel glia OLS GI gg clyye Vp Ave pdly DH Lela 
ct pleat aco Ly ae LAT Ly Joly REE call SUF Ny LAL OS ced A ye php 1S" 
Of Sptall Of fp PAM GRA Les cele Gall aiges OpSS OF fall Fg fed Lal tee 
2 cat Leta OAL Slay atlally AS She Oy Spee Y Janel ai yo OSS 
EU ASy Oy prety ILS LAs 3 OF BUS) SH ge Y Ja OLS os ga tl Le iil of 
wpLtaly cpoall bu re ye OS y call Gage OS Leg Sy pill cme SLAY) Ot 3) cpt ety vital 
cohaery PLES Sl pel ope ld tle fa ta CIS cgi dows SI CAS ISay 
ENN gp Rails coed cpa gl Leslie) Obele y CNS Ey ccm gl} ALE ope egzl 
CO aeally HLA A gid Hd BUY D 1,5 3 Iho ab a Le hing Line 
heey. [1 ATG ODS oy tis gor oo pgarbl IO oo (ia) Lynd 
it ping th Le Gad pty opt ge ISG» IE 2 dl ope LDU LEM OLS 
Sod byte Se Od fats BE cll OS LS clagen esl OS OF Le oak Je od ree 


AY 


O}y Le gm Leglas lays dyorkea) paris 9 «SUL aby oye gies O9Sy OT LY, Lge yey of 
PF hel Ugad CALS ALON Leah td ae df atl Lee BE al of eat ae tal 
AS pt Sayles boty OLS pgedany OF ELE Vy cheb prety Vhs foo gh pe W gin ceed tbls” 
JU abe icbe LIS a yLntly JU Gobioy falall ose 25,2 rerll fad coll ay Lenll 
Ui ga bin cols Of aL Gane Hats V pyler ery cole JU ably IS pyrenry 
By claps le gid cya Lye pl i LIS BaF oe pele y Beall of od Wy 
she y «A ya J gfall O) Myatt AI ISTS Oye alts Baal gay OS figs ME al anzy 
AGEN OySy OF oe all Se Cl] aT SSA OLS G2 aI Ot od O} ds HWS 
deme gh contd laze | omy cial parts a ypty pavadey OF penas Vy ple dealll Of te 
OMG all yall gall ail anadall Le of db 

Legian (cto CHlog Lp pens Wg Luong 5 lll Spal Lots pl pat! opp paypll OLS Wy 
donty pot fro Lysbetend LoS UREN op pe ttl et co ge gil oly Lapeteoyy 
rk dogg (Anant y dad perl Leb ne ty ie pee ob iTy. SU Cas ony ty WSL. 
Vagus avast fae he a 6 pis be desi cated ct lpepid oy Nel papell tee op 
PID LESS nes Fle gf Ly O99 MP pe LLG CLOY V2 9,5 OT ope GS 
OMe bal 
ddaltl lL) - ¥ 

oS ot dll LEY ntl ple plidezad fangll Syloas dy dll cle pgall abe ops 
DUS gpm CALA 5 LN yy ef LUND B odziney fo Ml melt oer (che LN pady GSI 
ph Ache relies y cil Algned ceed cad aid gle gytll bts ple tee Ly kel 
TLL (bo yall LS sf cl gall @DUly AY Ot spe Lake Lp glee magi bie Jot, 

Bly gotl oye alia gf Lad og dl Ly ge LES fal ue by all GS of bat 4a, 
fella acts ale Leb SU OT aN jets LIN lly et Vy 

C9 th or oii cb ot og > hb th Sly 
CRD aT Le pin ISD Wel, Jot nt Sal ghey ae (yg hy Uh abt 

«Lyte rehash] 
OOD fon MN geal oped dae ats pill chal oll csi wcll aS cad 
eri GL ela UN oF cy ULE go pe FTES tl ppl 555 


Ag 


sls Spky lind! ticles opal 

Ca¥ cA) & CD pele 9S Ay Sd ii pS ade ing Le Lin fal Lp a 0) 
Y Byypably pylar GY Lats! aad Upliats ol Wighy SLES StI eee che gly page dot tre 

crt JU IS pay le ped ody fad bed ob IS yas Ld alsa ol Spe 
AUS gle Luts cyte of falj abu gle bt 1] ALAM Of le lpaeed sydd 
etl a pae opal ttle only COS cpt coll re Say Ady LY) EUS le dalpll L57 ob 
OM anda pe PB ye yes 

OS Vga: pds tedll abe s ge paslly Y LEG YoU es allall pj onl (se 
Vy QUI YY ye pecall 2 pS GY Chat ye ab GE VL Ming coder of U2 3 of ae Ud YY 
Vy Bt lal opab eet Gel i) foe Mb est IS od Ue sill Gd yty 4 F ead LW ell 
Os 

OU GGLST pons Cid 3b dey tee Balai CSIs IS] Lt: lS gt Jgdiy 
Cpedt ay — ¥ 
Chart Y pags Yast Akal Spel 5 cline lay cforms Lill feds O] SLES Apalally cm gal 
Fhe NUS M5255 bred oe Elpt Ft 3 BE Ul Spud ede VY a tae ee Vy 
ecly pee td pases pS pally Maal veil y ae, my EE Sd 5 cy al 
eS | pred Ble oy CAL IDLE cay fay ol ps eh pe JE Ee c alls cally pods 
ska gd ast plot gle oy A yy shaped le MUAY Ny tics OTF Des fay US 15] ged 


‘Coed bp YU, 
rely Eset ly le OLS Le Lae Sy HU JE so cl gail aw of atl, 


Sol Cred ly oe Db Cem SL Yh SE oft yay ttl sled! Jyt ey aL, ule 
AAU! Salley eye me Yl Se pi Olas gle ais ptsl 3 ym ceuradl ey ill ley 
ct ly ey chy clad Amal Aeatly ey ed ee a SS pt pl OF abe Susy 


Ao 


sg beg df Ral Le Al cL pe gle Liney Le le tus OLS lily og tu 
Ball pons AAI gb UGS be pepe pe Sy gb Slab p tll i aL ye Dill ol Yl 
SU LN stadt Obes oysees Fp tll SLM ely. Dla cal) aris 445 SIT ply pyrall 
OOD Laat Ny kdl idl ob foLisll : cially alah! Lot agle vis 

SUN Jane gle ASN Glas) f peal ye yey ill by ee OM ybows Lag U5]y 
sh By SAN Ae Ble Lg cde Ips Galle pat Ly o ble dba anll SL ae 
oe Upebe Gelass Y Byles) gy oe bed glo pisll Of Spied Oj ply LoS gry chet! 
apBall Vga lized ble Call fads alll an by tl vill gd Le jy eeed Lal 
SIU OLS WL ped ope coed gl oty cle ope Le eas chale Ugst de 25 oll 
Pari Ly hays Nhe pm CUI pelt Ly yades V baw pe YN Of Laaat pegeeltd ob clad 
SS etl LL Ll yey 

A ENS G cp phil SE peel by Ober Spm LG Ligh UAE tenet Nghe oot try 
Nop Comedy Le Maral LBA b pddered chy Li Lgee AST dake Line Lg! Dalal 
Kemi Sl 2 ght Lgade petal «SIAN gy glared clety ges cod elgeall abs Ligh) aalL 
Cot Reedy Glass Lee pH OF guy AMS Lent Lgl dey yo gill Ly jee Lt tell 
gall OF Lrlacag calently 2 pistl gle Spans apill igb Bale bop td 28 Aeted Comal 
Lge Relist Spit gpd coli bgp Ola c iy OLS Lily Ah I Ladd KG oS 
Lged Spr Chand I GT ALLS el yy Cael 13) Lat el gall pe tS SLOT by cay Li 
ysl 
Liclos lawl — ¢ 

elidel amell Ugly fy cle le dpilel by Uytall ob GVA ode erat oly 
ger fit ye be jered diclall lus le yogi Ly et pads Of Loli Ayal AAU! 
LIAO ASE Y oT dll TOD 21 3 oy Ll ye ppt Ld ob Lee 
banat Le gh cli cal] abs Uc cep Of geball ay « Live sO pee STD. CiDMieLinn 
cesta ie ans cle VY col Sy LS gy eel sy oll 2M SLi! el 
Aislin eygia ghy Slal inn J aeladt co sols gad a ULET Slot abyiny 
S55 BBL 3 Ct oe copell Lp GS oof Vy LSU gall Mle Gane egile Lyne fit 


AA 


Lv £88510 CD 0b gold Wy 0 gal Y pSiliel yey pb ged Oy >: dls 
eruesdl yas sai — 0 

cB ge becaall Lawl LU dang o pda tS ya elas OF jen) sasary 
ASL AS 5H SI oy Dglalde img BL pa LET for rr ged Ute OSG orl 
Gaow Videy. 25 tN) le tli je Bale y co gt ey lend acy odoesd (omy 
Hpgler Coldebier Gooemey tpbewaslly BSL jae cays Vrutb leer Garansy caball ay pal 
Pre ib enll grat ppevaall al’ Idler OF ote Lsb ly ly ASU SUN OL gl 3 
VY} Lgse getty MS clay clo pbb OF LT. SH al pM pte S Lgl seculy og isll 
eS diel 
tdolell 465-4 

CF oe clyaall jE LS call pale oe jolnclh pacts bil dnlen of andl ey 
PM Sob NSW Ole LLG sla 5 sleesll JE BL oN SS ace lly asl 
«tll ellyal apley Letie LSU Ayal tk ne jal: Of By tbh 

BIE Ab peed See V Ae panes lg ditl any 3 fle] OLB cf pb yaU gd eye Ming 
Prams pea 15 EU ye oF Set a) Tila Y josll JLicl ge Ui c aad 
eGR deems Le gy Zaladl SLM fo Dyed pee cal} 00) plo. lee 05,3 0 1Sao| 
JehaSl awe 

dmlias Ge alll as Ca Lal 13] Le cp LEST Lg abe ai 8] appre 0,55 deliall, 
wthtall gm Mot o glall (3 ASLAN takes oye Me il Jy Gta gy BLL 

od i ye IB ctléll soy rtlvall foward cueney ley DM Sli: doLtsl J ya, 
OO G5 dani 63 Vy tockvan SLAG AUS 3 Ky 
Walle ys A yt os by Vag — ¥ 

Cone ae dal) le cle AUS nats Of antl gle Nye de Uys b se, 
LANE p89 On RanSLAI cad cl gail BL! Ugly Apa dently cody ee il ULE, 
Aral 526 hae NI cl Lapmey AN AU! Jl GO fray BLE Sey 
CF AM oS Aad Joes y cal Ls SOM Ga able, dLe gb Uy go Gedy 
pig Ady Late OL ol a corleod by cya LY LuLil wall Uy) che Vy -Uyaul 


AV 


Yeas bby ol eva Ge, 
weal ial wal « Cal yet Blin So oy (Hy fie ee edt VON gles YS 
gayi gle Ll oY Kal peal gb UIC py hey Lege thal iL gy 

-salasi Yl 


Shi a cine HEM Nias py 
: aver: ean CED by 


Lage Be Oy 8 ay Ve ablill jal Ling Boj gil etl yi 
a 
JUN oped aids AU ISG ol tty ao et ES ye OS ey ton for Il 
A he oy hl seg Dy ne SI aS fy aS ge 
er Ml as cell ads BASS at leg cnt Soe et Of Sam on eS 
| ae 
OLS ope FS EUS Ol Lad] AUS, BLS Sly Beall VL O23 byl ye sel Of — ‘ 
fo Oly cd yg ably Cpl eye be glans Sat Ad 0 Say oe Oly c BLS St of sll prey 
OO ee ale (98 pep eae ee ae 
wae] JU EUS pe date dn yi paw Pl le 
Bok5 JSG Gase We ley ts JUN oly oe da Le wt erst byl ode 26, Sul a5 
Yeh ees Si SOG) laying Jey oh Fel lnge 
Dn HAT & CED polls Vy & pals 
VU phe Lage OS oped Gl pty g all oo pa OY opens Bole onl JU 
ON aase ya My G58 OY Arattony OF cyaenll ple] ele Ue OS ase gp 
LM y ceed LOY elm gpd wlll ay falerry Caled ale nd Col LS ye LSI bey 
ch Sg 2 aN OLS ol tS gf OLS fo WM les (3 Bol) IS pe OT All any col 
wha alee Vy ad CLAY (oI LS yey plat 2 pt OLS 
Ae Odo (6A & yl by Lah cash ppt LSI phy eagle pace LS spe 6 gill Vimy 


AA 


BESS he C5) be gag Byy pe Yi cls Vl ply Tey Loew ppoee ails cts 
MY By gpeall ae Ugse Lb ge Vy che IST) SUL ela pt ebiarl oo par of nt 
cell fons Sle cae Gy tll Ey td bode Lily ph Come) Eyal cpap dg Le 
BLL Iylee post CTO gs SLED Maks | yee oy ytd ly yoeclana Uifa BEF 
AI Sty Lead 2) gb Lyons ply sell by clea 
et CAS Herbal hg Gad a3 bb tt eS gab ese) pee p6d E peal by Ll 
AOD Soy om gb Sy tlpsgels foes OF OLS W cl, 155 9 
Ed Gh LILY Selene Hal 
By gens Le cy EUS SD BY pps ly LAS Uo a piill elit cle BULA I 
pe yee (gh Lilly ESN yo yaad OY earls dilly ganns Lay SEW 
vine gill @F ( dabls 
MIT SLs 95 3 meoevall gill AUS (pats LAS cpl p> abeliy Lill at — ¥ 
die linn lash LSS YL pel 
Co Wy AUIS pyoee bysh ol abVy Sy ype Vy dle done Y poe US lay 
By yall aS] Cee 13] Vast] 
OV Ky obese bled 9 IK td oy ALE LLG po A yrll Lact — € 
Lal ope dda IS Jol 3 Syl pelt ny fell Lgale pgs coll 21s Hu 
Lal ye cpned Slee ples Jb fy Ley 8 SLU 25 Well 
crt bglS 545s oles ol SY pl gst Shay slay Lace cas fe Wiols LL 4 0 
OO da ee chy cde gall ooDELall 
SS cebaas Vy pet pF pal Labed (6 p05 Le ally Ups SG Lhd Alb UL oy pee opty 
AU Syms cdycd lS LTV gps OTA ST ope OLS alge SS elaas ype ye 9 SUS Ld 
Satz Vr dl Seay Nyed SU dee ot fs 
bee gM LEE ad eS 6 LN ces BE QUI J yeey 4S OF pe abil Ble 2 de JB 
et PST abe paely eyed Ate AAS ped Atos pS OT Oye Fh aed SLs abil Of Gil, 
w ArT dass Le fly Mab ates oh ais 13] SS eA SS ee IS cae Of ale Vy ctl 


SSB cent pe Bp yy cenet yF Cyptll Ode ye GI Le Gab yey 


Ad 


LE scot id Glare gl OS Of fd Ul lee JOD Leet eg bE 9 lbd 
ON ghd dot ope ipa Vy yet dad pg) Cale V eal gd roles «U3 

tlt gd Sy pr Ede LS i SY ll ey JL at ple ol sgyy 
Vy £5 OLB cdeetiony OF pele pla] gle God axe gsr V bi SI cle Lake OS open Laat 
Of pias Lash La Lele glares fettl Ll fof abl Leyt :8akd Jlly. aise Oe 
Ne gad ol SS a glacl us Cg dy AU o> eal | ggned oO} cctall 2 5 “prt vib 
AEB SLUT gcd SEN cepetiipe LS Yo ral byt gle Lpatevel ub fat ot yy 
ON geasboes LA jl Vobcd gee LU Se ob Oly 5a, 


Csi by 

ppb feel cof Oty chy de rad of Sc cll Late y Cd a gist OF pS GL 3s 
tJ paed LUIS ade fare of Se 

Jay oaks dee 2 cil oll op tall 3 Sab Jee Yad stall BLINN ee OLD 
ys OTS cla che Jose OF Se Shawty fect ct of _pgles Ligh dies deja si 
OAS A] gf caer dag 16 09,5 ON palad ead ast Les OLS IB] Zo en EG pre Of 
BATE pa Mle OySy OF Se AUAS, OV Gajt 140 Sb $F dew de pl Gat ls. 
MDG ball gests Eapth soy Jiteally pled) 

ASS Y agi de Gb fener 355 Gab ye ELall LS bale ee of En Mey 
dage 4 potll a gist clyy BS GLa rps cAaaledl [at pe Ade She oY clade 
ham fone Legerlys pl bbe clic She Sy lau ge Blas he Gola Of Sal ory 
Baal cpr Co gliss Sl cL oT Migs igh» [St Up all dives tay je V > ,2stt Of 
fly She OL carl pall LSS Ga pb ye Bell ode opAill LEAF cyoed LLgly yr Avels 
ce Mem all Galas platy da wre Vi dally La Ht A Sie 3 phi Byte 
TENG asl 

cet OS cogil LS plasty pdevarll dee yn AUS J omolest ll jan tens 
Blaze W ily gist cjeeS tee 2yR Jota olden ope tory toh ot crt 
CPD alah bLice WJ] aptly bLice W ye wlul Jyoetyy day Lally Urleal 2 pitt 
cb) GAS ASS pe Ly Gas he OF Ly Ball gd folate pred UV Lg 


ae 


2903 2ghall SEIS Ant cpm cjlae Yl la 63 Ay dill tole oh Ud) frei cay 
Hegel Shyer hy gb Baten ll yoy pall elie] ae cAsltell dealt SIRE cof cB jbeeall 
sass OF Lae Se ped y Rnd Go ype cpmens be ge hve det LU (5 aban dl of 
Leek re Al Spay BSG gad OF coal She Gn cpm Lee sth opt ayy 9 Ae 
Lal ged eyony gall gay BIS GH Lpebe p85 cgall Spe gts, CT L,I 

Ley phy SLES LN cay pe pe ce AH Ay ll Lt le Ladi Lamy 
A Sealy 6 peel Ly aa YL Akal beams Le gy cgrlanll Ley co Mtamnstl a 2 9 pill 

pty pdb ly Le Lei y Gal Cedille: Be ll 6 cule oy dole oe 
Bene cole Caled IS hay Lay ol pens el pen fee ee AML cally «pods poslly poms 
LOY a Nay OS 13] pbs ta W prennd 
MAT sh Ve cle clyer dade gf daly LG ogy ale OY ad Ly Y UUs plebll, 

PAILS EUS 5 fo SI LSS came al pel cedy ere Oy Jal cll OLS 13] Lat 
Ath etl gf JL SL ILS yf Ce UL 

PALS Ye old Jolt OLS ccaendl abedly Looly Qed OLS 1a) LT La 


2 il 
jpe~ Ys cbr de Lmtonty danroe Sy) aot Spee Vail cle lproot rosy gill JU 
OA a senses a 13] folisll 


ce Lage toly pyres YU elLially policil of be clalal eeeta ats ol SLsy 
Cort Bale Chm pansy dole Cade Lyle (a) (oll le ll ope tol yt! Cavell 
Roly oe ope pened ob cll ate Lert pe ay tol pS teva 6 Jol 
JO Lotisil 

cine gf clonly Linge La ant) Lada pe Le CLG lp ell ol dying 
CREL SIE Ceaplly pasty pemtlly pally peiKilly gum AILS cop bine gf oly Lino pete 
Eats tty LIL SIS clad ayaa ed dyelall 


4\ 


Ctl BORA I) LN 68 ope LS OF One SH gL ot call rad Lea yey 
= Gilead) tbl (5 cel gen el pc Jie ean: BE add as, 

Tally ey eI aL OLE ye Lely! et 5 clially Leal pes 
WG Lee US Oly pal LoL 13] LA Lillan pL ppoesy Cell Sb folicll as all 
C323 testes SoS oP cdtleld Ciel can BE algal cee, CADIS clas yf Jolisll pn, 
Oe ae el il phe 

Aa forty etl foment ye aL, 

tl boli tty cla ees polistl fle SLL je ell Las Is Lt 
ee bey Woo Lat Lee Ojlly LSUUS ely tall Ld Agee cll ALS OS 
CW VUNG Lease opiill be tly eye gd Lait) Lee pabelly 2, SIU 
thas Vasko yc fonsell Spills Mal pads glee ons ply Wb dente oe igltny hte 
Andy Lely johnc alte one Velie gh AL Oly cpa gs one Lily Lb Las al 
sted od on LI ope Y Quis 

Lash an peal et otyay ASS Opes phe gt Let S Ce Let a of La LY, 
cb lhe ES ot SW VU ene pedal ads aU pall 
CEN eat 

FP cths 4b OS late Jel 15] LUIS toll nd oy folisll ob tdees bly 
SG Dhgee By Way cB9 yA GSI ae Nady HLS Seal] el gf coil 
BHA oe Tg Bly Leeglall La) o y2sI) aang By yd dl Spurl ad Ly op 

seh ght Dery Jonna! BE alll J gay OF Lager AUN my By oh oily hen oH Gall Se 
GY SAM CS pany ly ANN Ys SLAB LAR em oF IST: aE AU Spey Slab eee poty clined 
chy Ul atl as Jedi Vad coll lid SL cpelrally cogeliall Whe ca p Lal Let 
sh bee Cell by eeetiy «eet Sor hee Fed CE eee tl UU Ql 
«Cel pls UN he foleestt oly eS ¢ Ltd Ghee Ge sil Ly ee Cae 

PEN EM pall Eyes Splenda Spell jee MW ogey oye Aryl hla os 3 
dhe Cam the Wa pall ola che Lalasth 6 Lae Wy ghey gb call Bprelell Lult 
Dyna Sarah SV gill gh ceo ca ehh SL gb Let Oa ogy ball 


4Y 


pre Gyhy Bale sehen opel ogy Dilly « fo Dall po Vy shay boy Bra Lea tent 
head gle Laguna othe ony BSL 

OF Patt Ly eA end cll ald Ln ge F pall oka ep pend elieal pity 
(Hagia CLL Ud cet Ny clyde Lz glally cle pall ope JSS aay pyle 
Lead Say cf pl Uae (gl dab glall dine oye dm pdey Cpeiloll (pinall umf (3 tah vb 
vl BUSI Ue (a tale My. SLM coglisd GLA ond aglaned Y Labs GLH aks J 
ll Bala die LOE pao Yb ell cdl od pyc OS). peat Ly Lm 03) 
ot Epa la ytd ppm gy pel Line coll de glad Line yy Lint ig 
Cos talall 

MS Rett Ly Ct pagenbe abla U fecal Ly cyt pgnred jd wed oy yds 
Bo gl od Lal cone ytd ony Go Lael VY] US fats Vy ccnea ty Lenya Ipets Ib] agit 
PHN CD gl lead formal cert Nye ji US aby Lily Jah a Lely GSI Lay 
CEN Soe tag B Haayd ociny tend Ly cae gy 

AU) yen) ede gb Led dell ie cm Coal GUS oy Lgahe gael ipa 
e's 

Ut pA yllly sent Avail aU co gill) fats be gm lis Lt db Lente sally 
GUS ae all ALN 13) clit By eth SAN] Lge Polis of le Cy 
alielll rob yd oe tens Le Ug Ogenedly (cll Ue Sb el gtall ASI sy Ll ale 3 
‘gill youll ple daly 
LIE Axa tst 

gale Wy chant luo gle F yori Ly Ly pedlligsy Leper ulndll dy -aUlall zai, 
all Ble Lager olny clasts Underg demi Sie dasler coma Lead cotall oy gl 
aber LAS cosas Lgatamy gb Sy Lgebe Lael eprsll mats endl LUD cad Upad falecs 
ple iat y Ua radon y ABy ad ety Dpoth pobll cory Hell areS Lid & yee 
ler od lil Je YW done 

PU gle Bold Mal ly rel Lid amt 6 Lily AULe ce yp gtlly Anil! Lal 
ene SB BY) op phall lg pire ply HE Tt ya ge Copy cally 


ar 


ot Ueely veal, rl om eS del CIS ar bare ice Se lis, 
O55, Of pene digs ile Le |S of, theo Oyty SA la, ely Alas bole cle pp > 
Ves 


OMY) gokd tbsl od fel ALA, Le Sodm 13) ast QadLAS! or ly 5g 


O} ly SoS 

Reemithy hh LS ee Ojyll 3 jal oe atlly Call 3 Uti dle of Oy, Ha, 
eel) LT. pad! GUT as JS 3 Ai ALG aatlly Call oe Lady. peal LJ 
cabo gl Jmall dam Of lag] SLS prolly clas emg ies [> Latet tes 
OO Laat clad dae y 

CEG be clad! pes validly itl :aSlivall tly 3s 

ode dle dley dr Sle Cylet 3 Ojy Ujy bi 53 HS ob pagans 
He 5S Vhs GS ope cpl Vy WL Gig Oj of SOLS ft dual YI 

ced Oj SL girs YAU of tat Vg. JRE Was chy clgee Lgady Erol Yi yay 
OO Neath ysit JLS Uy 

ot HAUS (he ytd ad aL 5 Oj ll dle dala ee oly tall Lay oly 
COM a ghae St Sl pple Qing pgler fa od Y] tlny i abet 

Lge Sond Lilja Woe Cay 3) dy yLecdl lo gtnll dere cell g& GLAS js 45, 
CON IS ae VY pnar igre VY ecibig iglly SM Se 

ch pled jy V ete djs Ue ogy by cig ight Lett pe Lge plantt j yrs apailly 
healed 6 Sf Abe (Sy Oj gl abe Cond 3) gd Oj yl Abe Fats coll Lal ob it 

Oy due pphy DISS Nile Ogjgll ob Uy eal ytll ple So pS glib: pabasll Spe 
COPD Lol yay st Sy tl 

cob Ctl PH jhe (gle cL bl! GLa AUS le Jap ey ds gl Sty 
City che prey ob Dipl ALS ELS GLb foot MN Ogi ph Opp t aes May cob yj oll 
aa phd atF lial OF ae dL jy i] Sgt y ALU at yay Olnretel jlo tps 


\t 


COEDS BHR 59 00,55 Ke LI dll fans of 


dS Ot g tl cil pie Gay My: egla ull J vo Lacel ¢ LEN os Age dat wie 99 
ot et bit tel BOY UUs ad Udly Lge parddy Tat tall 5 
COP) ANS paalisll oo gor gS lS 

yh phy Spa l lyF Re SU ga Lenk re Dall OLS] Jd 1S LUN, 
HAEd yy dane 95g dead orld CUS ot tiny AE ryt ae 3 ESUUN 

ASOT gy Dy ally a BBs Lg ee Vs plat BL J SUG all ats 
COE BS by lly mh eS Ot Lge SS ene y So YS Og am agbtl gees I abet 

Ley Uy Leal Vy AS pt 5A Wb BLS CUS OLS oo La LT: SLASUI J pty 
Lgiy ergs ctl cde Cot ye By yg tl Gly § AUIS Lad CUS Oly ce yr 
hall cot She Ge Cott lall (Mh; Lanes penaly ope gb Dad! oo Cred nad 
co cently cpa Lesa V— tiles GLH SG pd 1] UG Leese Llicl till 
Apettl domes Lie y ey pall BLAS AS tN SLs oly ebvad pl ola ylall opto (5 Ld 
cnt gen Lod gll acy jlpe Co Migs) 2eMbeM GLAST ope CSI LAS Op La UY 
COND SU Ny pal il oye Maal OLS GLAS AS AU JL opt, elves 

AAS op LAN ne pay coleball ons spgtes lp Lend ULL ode ied ol Upiey 
OVE Lam cope ypgeten cabyd gle Selill aad jymes pF gH Lad bets fo egal Ul 
Stm]y tlle J 5, Cohnmt yo ynare yey Listof: fom yp deots die of ads 

that level oy fete only CT Aly Sb dm Coty cabled Jd yey: Sly 
Hdl ates ge 2 JU ald dal SU ood eth farms opt peeey jy ail 

SNyat shane fad OLAS Se Ugebe clay EEL pall OLS AUS ye all gb Vy 
4) LSI 

pgtty AU domy oo La jana : V apt homer SG coil PLAY petl WIS, : go pull S gig 


40 


CY eet Les dl gay chia gy Bel only caged Ladll Ujse Lid pasll pel or it 
OM Gace recall shy icdlad Al ary I yLLI 

ole lat cpg Liste gif SU Nh gey cp glib AS 20 peas Vy ls ol pte 
dates OY ce phil i litle f Y JU weet obs aah CALS I] etl e Sesry tLe 
pM LS Lge ES tll ile eyed LEST gh cathy cpl opp mer gd Lidng 3 vel 
CO) Gilly 

She oath on ui Ley ec CLS Os COLT, oy pall ogy 5,05 wy platls 
«mt pd cera cpa Y ULST Cts oy « patil 

Sam ist Alyy Lg atts coe glill b AUL ye bly I abo ly sob at Je 
Le pastes CAL Sd Lead cad Ups] Cia oe Bye LSA] acy col tM Lead Cals 
ON aL Oya; 

Cepek y CIR Habel an) ae plderniy layii cy 5 Ld A, ll op aatly 
Chea Vitel das oo oll pw glill gle oli Vy Lamas al le lis Gls ati 
Les forte pAb ob VOL Lge ppl Vy hag Mab od fas Vy Oyytll ofa 
dade GAST aay os abe BUA ced lat 
da ge! foo 

AE MI Spy St 

ONG geod AST Le gels Ln plant pyre pele Core coygell AU! Udy 

OW) See att She Mays Spbly chatty 3 nerll le sui) sda Ll 

CALI ppm Le fad (I Sergiy Ae aloes cLapree dy dey Lele lade pple Of Le Mhely 
CAS yoniy go ads gh Carly lin] gf asl yp SLely 

Tham ones BP deed ol Lapam cbatare ypey Dpb US gle Shem Wy 


Lagnny denroes bigs) tent OF ody CD net pred be yaa gall tof i} OGL aes OT — | 


Os ade ng bbe eA Lill S OLSLS Qvay Of Y 


44 


ia aes aie tas ae wey 
opt egtizel test os ddl lly Dytall yt Cael lee oe LS eo YI Lt 
ve hath Saee Vl oof alice fale pa lanpli cp Ltt ef 
wl shall os ES SW cob y BIG ges cyt Legh Joy leg Lally CpamedlS 2 Old vast! 
OG cual gaya Yglesias 
ae ° 
1 dayadl 

EU dey Sy 

Sole AU ln Lyte oe 339 E yl ptey ye phall oLST ALT Cdl gansls (5) 
ON Said I lyur sg > ae pa oYS 

OAD GLY saad del 

Vpole 1G cof Lone YS Jak fof aL cake OV dice pee ey 
ASL one dl) amy dy eS OY La5y 

antl yet od cs ctl | aod y hoe Be cats Opek ye Le ell aes pile Abvely 
Oly nie a on 

sh beste cig cla ta GY cate pkey pall hie aleniy [gli elgtall ypgncey 
Aeblitly cppreall be Jd dey ty ttl Sy ces Hi ace all gi Le aL 
Lye: i151 ¢ OD) aa ah ‘pf, > iT paths Wes cial SI as dcomray lye Se 

ot late ppb cll Ida 3 LA: ULaLall ode OY rerl dl gm clgtall ppgar Saiy 
«Leas 6 ple Uptanay eoutll cle Mo platy. 44l) J pol 

ae 
7) gal 

Cat ttl JET fone pats Lpneaiy farts pat babel os tay OF og Renal Of Lbs 
ct gyal Aly lll cay By ope BSL Ty ylly yy gd ST dl Ugel Of Lt Sy 
eB ly tena onl tare y clit vad ted ples gl aes SY carob | gle ryotly duaasl 


4V 


OV) asad as ait ibe 
S toltles 9 Gaon 

OG aety Clles fou Ya : all J pwy Ju 

lens Aehe darlin od Lod apis OF pe boot MB. 2 aN Lom CAL SL ol Ml ccs gal SU 
pps alt OK Ass cco baal OF 6 4.2 ky Le] ad ctiwld poy cdule slop 
ry AAS NAS Le cali of de ash Me ie heal J pty of pre tUdy alu 
OUND A ae gt Bice ag Lull Lge oS OL Spies bs cg? Mel] ley 

Cel ey dak ot bl Od rege dll OF clyS day dS ee ee gill 


‘Laat oy pe crey Cerall ope Vey ye Yl Gash ye ALA ode nd gcd Of Key 


» Sac pet 

Dye Cae dal) Lea jay Rages port as larry OF ile aT gf eylie 37 Ul aon Of gry 
»eretl 
CALAN] old gS any 


| yotal) Lie 2a old Il 
hore til ag te Ld of bet eagle Gude gS LE aes OF ge Le Wheels 
Aaa gb pee La getl Lily chy Unsall onal al opp aghe J ell oll sal of es ctl 
Laagf used LAW apy AbLAly Tor gel Aad drtletly q Lt LSU Ripetanind § bgt | 

CALA pee ded CaS ans gd meng COIL aed (aeUasl asd 
oe Rell OF ¢ duals aif co] ASL, Ad ope Ope tially ALLS, LSS wand Laid, 
Cope Sf nbs LU oe Gy BEM yon chy eel LS ye draihly 02 yal 
dyaall 3 5p Of dmoy cla, apeel sys res LS pe gL asl ae tl | Le Of dewey 

JOT) Sudly BUSEY ghd 


4A 


palo 


WAV Et eM CSU VEN 2 Te orl sil ce Germ CV) 

VEY Ge Te ohall ti C1) 

vegltl ove Ve ple ely (1) 

AV ESA ASL VA Le Vee orbs il Cie come tld CE) 

SEVATA taal degell decal 41.52 Vee gel dll eos Sl eC > D 

AVY YS aps LSU yb £19, 2 Ve COTA (lRat polett (1) 

cere dade VTE? Te sell pet (cok CV) 

_ Sal gla VEY Ee Vee OTA Sot cael on! CA) 

VET eT Kl te Ve cporaall aad cramer ects (9) 

LAVT VS Syd) CAS cle gle EAT 2 Ve Mab) Gncsle paren ch CV) 

LPVAVS Tbe tl Lena! dnglas VTA Le Oe cede sylad (VN) 

Gale aap VEN ge Ve cteacill Glass gst Aylag obey eel CVT) 

he er Toke NE el 45 CVT) 

GSS ysl LSU Ge Ve lg BUT ae dl CLEAN he cote th (VE) 

idle arp OTUs Ae Al cpm cl (V2) 

ity Oe csbeg' foie gil 2N 041) 

vfebl ye V0.0 cVok ge Ve caabll Med as tl ed ot CVV) 

cag UUs. £0 — £Y oy colasdl pela SI eyF 1385 gel domme (VA) 

LOVAAY Geteed gebill sls VAY Ge cle Spel gd ltl cus mall Gaby 2 C9) 

Byer da gball VA clanall Ledae) £04 jbo Sd elem| yb TeV Ge TE tesla V+) 
ANTS 

Ge perp Vote Ye gall (TN) 

Ge ary Vue fe SAIC TY) 

ile eon VEN Le 0¢ sles fai CVT) 

«Gil oryt Eke OG ple oly (TE) 

ple ex £90 0 Vg OTA RT (10) 

i gile are PTY oe Ve CULM CTT) 

AB ylall jlo YO 2 Ve Cycle en Scall CTY) 

EVAAN Bilal Leege OF oe Og Lily SI pares OLD athe yy ccilebll oly CTA) 

vest) Sa gle VY OWN oe byl gb goer BAS KCNA) 

ANY AS pyres Yo TSU Sy yl a ali, LADY! O goed! ere Olin) 


44 


he ery tVV Ue Ne & lel cm onl (TN) 


wile ere VVVY G2 Vert cpde pill pent tee ACT) 
(33) J.M..Keynesop. cit. 576. 


(34) Ibid. 222-223. 
(35) A Text Book Of Economic Theory, Alfred W. stonier, Douglas C. Hague 
Longman, London, 1980. 
EVA ONE pom oh ALON TY Ge fo ch ls hehe) Ge Ve Ett ch (TT) 
EE eo ple ly (TY) 
ile er FAY 2 Ve tg tl sal (TA) 
NEA 2 Yo colvandll Aylgby Ageetl Quldy AE) ol (FA ) 
NTH eT cepa gll hel ca adlll gl (+) 
Te ete Bball (£1) 
VAY oe Vg ple (41) 
90 eo VG gla (£1) 
ASUS Sy GIES TVA Ge Ye Slee opp Nb pee S ALI! ¢ pare Ot al ey (EE) 
Btn ry VV 2 Ve Mgt pad opt cyl pel ( £0) 
aye} BAA GUS to EVV EVN G2 A p> ol AIC EN) 
NAVA ye ab all lo TAT Ue 4 @ Gap) Eprel (EY) 
VV 2 Oo CSL lll cudtile oul (2A) 
LAT tg clwall Bly ¢ cilelSIl (£4) 
die arp WA Ge VG Etisal (9+) 
atti slo Te G2 Te Gel (01) 
YEO yo 0 abliall ailaly ¢cilelSN'( 0) 
Uyall slo AA Ge £ oe (GL ond call (of) 
EVN 2 VY @ ogi ha (98) 
At SLI CSN glo Ve Ye RAILS QU dae cg gla tll alll gly (02 ) 
gyet ole slo VAT PRO Ge ¢ Opoe Lalyy GS! Syall LHL (00) 
£94 1g Gola Bhaly cll (oY) 
ENV = ETA 2 AG Sybll Aeeet on! (A) 
NE GANG pm ert pall (04) 
NA G2 oe pall he ol (Ve) 
VVO4 G2 Vg COT AN LSE All ghd VN) 
Ung fbf Laban Gat gle Lev oe Fe wd eee (1) 


\ee 


VE eT ce LA py lil (UY) 

OW be hls onl call (1) 

1 OV A V4 Meee ol gh Game (10) 

£9 2A ptrall e117) 

YT 2 VG staal all pare (VV) 

OYV NE cleall (1A) 

VAT 2 Ve cleat SLES (14) 

VA oe clam 423.2 cdyoladt Olav amme (Vs) 
VIVA 2 Te LIT Git — gle Col che mere (VN) 
VAL 2 Oe gil A Uy fs CVT) 

TAY 2 4g Aga dell (VY) 


gant batted # Sumac | 
aS Lol afd 

cP USI ABs deed Lille gf Lae OLS ely Crelell ole 3 OLLI STs 
Cantera y ger prety ARE Le ANU lide) cb pelt Led oly glell 
SE ari ySy gle te My Leo che ashley aol Le ity cOpettl A,See 
AAS (SAT MN Min fasts Le My pdevarll cbiclian Fb pSatly coyipll oma y 
LS tS y MS y oll 93 OF VY Seas claps Sad o JU Gly (gd BLAM ops 
Bom Bb Lally dat Bye BUN plot gerbe yey Lgrgmendy bein SG cd le pal 
RLly Oy tl fm ate Sym cily SLU Ill ole Cg eu 

cP Ga GL a pe glazed os py all polis ay pbs Spa Ke V ail 
May TEAS Aw : pT y Tyd eal Lady oLeasBVW Wd . Alli slosh cLoot 
3 dySeew Cpe secdl LES [Sy hte pet y lle GU Ol gi olLL! O15 Of, Lie ab all 
BB yall phe cya Ager pe LES LE] ANU Sl yevall ples of alylly Llane dle] 3 all i 
CAEN Lge Gay Gyan LyasBY Joley caS farted QIU, dae by el 21S 
BAY SS 5 cbyaroll ode [JS ASU Slpw Wy Esp eall ol fe Leh pe ay 
SeLiS y otras jLiral ually cob W ode 3b Lary PU aioy gb pirat gb Lait 
Jat Y au, cA Ny test Sh Poll Go yelor @ el oy JY Spel rigs Utes 
1) (2S ye lS 

mp pis aLesdM CY py all Iba g Oprcbvall aye pes 6 GLA peel Le 
gle btgsler Ghent AS LEM Co ghant aad AS LEM lady LS dot] ple — a LS 
Byhiem (oby cpl co Sa as CLS Hato fala ula dle old Wad Liu 
Cpedindl Ble cry clatel sd ope ctlbily Bpolall sled! gle cots 

dghe cla LAS Sa tall Aybey shell G8 gil ale co ss oY c Leall Spill ad Of 
asta & cslly cpte oath Oily ao dl ogy ail gSl Stall Ob ayy wall Led oda 
te Pl SL Mae JAG CSS ll HLL dash OLS oye dyad Ob Lge 
cetsilly aged Lackey Leng ope Ailes Ghles (gi Lat Odlenll ode le jstall PLS 
casbies Ugtle (cll Spall Lal ope taglell pola OL AUAS tdebiady Ailey poll pty 


yey 


pel ocbe SF ody Lagagl col) Legh ned COLE Shem Coals ope Cte pla 
MALS Lgzaze gf Lgsmt Lele Laagh cGLS fy ened dpdyyily dp tang dete leans 
IU hye Sl pe fare ce SL gb wales eld AN OL Lganid Zeal 
yell) clades Cyr I Olea dill LUI ond, il Relvall 

Lge ing cA a shhh deans Lage e cpp LU eeln cpa glee Ml AS pataSdy dy Lyall cl 
BAN ey ier UL Il blest! Blas Legsl Edy chal My Le glessll ol Ugh 
PY oe LagesSay delay dled ole le US t5ly abel oS Aw olelvally 
Le S ob US SUL OLS CL nisl jpratl ogtem (5 Se opens frat F ghey 
Ay asl! o Ml 4 ISU) blee Vi delvally Bled bai OF AS Sy A yball cass 
LenS .. dy yloestt bey tall fa gf ply 5 Leal, venga bt Fl plats 
OO) Glog tM AUS iis) Ss yy all oll LUM oy cil Bang 

2 Al poke ins Oberl lly Byatl (8 Oil poll pte pode wal oe Gal SM ey 
Bh ald Slee dnd CAS Uf aby tll otls le frre 2 Al py tll ale, 
Kye al tags am patel be ill as Valid! Whe by. piel gf dL SLeee 
wpotionll (gle wis al fe CIS Lage aod alo nel cle freon lls AS eh frend 

4p AU Bj nm chal 3,55 eb gst ay UL! pLicdl Le 2S LAU Ue 4 Lay 
GIG oy Tal eed ad higss om tell gle JW abe pay Lt TLe by 
JAE pt peti) OE pany IIE ad Sle Cin gs ait by dS (3b foo liny 
«pal 

bb noes TSE Y ppb clas ype ey Limcins apisll tle O4SY ot Le Ghally 
cOleely J pel UA dey Vipers dads [FY opis dye cEbs¥l dic elgsil 
praca: Se dedzey Lbs! ous Of 14 Late pp Led IS Lee Yam OS of de lk 
Ijbeely Lot gong tl ae had Lak ope CIS ob yey chgenltonnul dtle Lp gle 
le ylaia 

Late Croat ar EU peasy Bho Ld ie poly bla of ye Mead hie 
peal UL eal pe ASL dell Sy BI 5 co gill bd AY 

peal le ay of 6X Lin thiday op tall le OSG of Gill yo OLS Ligh, 


Aiabll Al ol aM ase de aS Lali oitita st de ls Lucy, 
Vn Coke. plavall ope Ulla ISU] Lyi go Maes gl leg AM tS cam pga ol egay 
AS po SU Jones ley Btecll ley HN james Uglos ae client ity 3b pee od 
cobalt lg oI tb Aus he LAS iy ME cement Spall Ay aLel 
FIV Ge NAAM Bie geige aoe go Ca cel Nyy Baer Spt LS SUM fe ley 
AS AN CU Liye ey pL SS ob Vy Lal ol My as 
Mpeg cl pe dead oe Ka te pi phe I) fod AS Le FCS As i tall 
«Pld ope Vigliees Ltd Cad crelbrul 

DAs dyry pee CBs Se faded Leo magl nas doles UW pais fot yay 
«Dye BASE Jee ope let reall oe Layee Vober Lge IS fore leg tll os poe 
Uncertainty cnisst pte do y> Of Uap otihy J peMly placll 4g une EUS, 
Bee am LS GL LS a LEN SF Se NM igeg chm dy Clas ysl [SS Hes ht 
deni Bgl fos Vat Se U leg pte Of DLL ceaal lh cpey cL pipeakie gyal celal 
cen tbe g tM fy gh Le IB] faethe hy Goma poet claves dy conned all AS 
tle he ep e ll GG Of (gle deer che eM tall pay cy ad a 
Bee gle eye CUI cll 5 oS Ae ol) ants Ud] tabs GU ole 
BALL gle te pls Ad a ytye Jer pamrabasll ye lot ape ay cone al 
cl by ts OY a pteM SN fel jaemaied obey) gb Stall ye dill dol) US 
ONT fF call og aI byt oe LE Nye Mle Lge os 

fay Boel OLY gb Ble ST ole — Oval Ole ype depe cacel U5, 
Yep of ends ce bl ceded gf appa eall OLS AI fost od dp val elas! 
CAN 5 SH OS EU Y) gla, 

AAU weds Lpll pyres PLAY GLY SLY pL DU c poral Leal pga Le ope 
pyily piall gle aS lie Lpolat (gle Games y AS LAM le Zolass'll 

Viakall alae eLbly Coley cl dln: BE MN Spy dts 

Oa e tghey dak Scan CU be oye payll ghag Yo: Edy By 

orb pat pe BDerd Of lobar oye OfLaly 9 pred fod EE poll Ulales US oped 
IS IE 95 gf pad opt Leese pdey Le opts pee pal BEE aU py pole ee esl 


\+8 


Sa ON ob eye ccapeally clade pty OgA HLS! cA 00 96 jhe 1931S caper bell coer 
Lape Y chia ppd place] Lill OLS Of Wie cys elaet glace] oySe ped Se LU5 
AY Ga knsy EE Al Sgury age le Les pacer Olp ell deer aly 

AS pe OAS LOLs Le Yly apcllS Ole ylar : Olay Sts! old est! Obs d 
cP All Satily CSU cea Sle oad cgebedl SL atl AUS (go Jooy Laat! AS pty SDL’ 
cept shee gy Styl pe hy eee Lay OU ally do LN Thy der Lall dls” ol-Lhl 
Keg BD tebe Bei slly eal ceorgll Mz tly SL gd By yl) Mp eatly ote L 
Lie Las Ord! Obiny . LUS yorig Out gf dle AS 4 plevally sloncll Sh zcly cad gly 
rp Hell ale oslo ye SLs JU LS bla 

per Ue aly salt e's tl ail jams le geting ella | at] 
E1849 ED lily WSL, Hy Ay aeald oti Lil ag 3lo by 

pad! CIS l]y Aeeglly Lglly Eybdly 2 WS Leal 2 oe Mob wally 
cpt em yrndy Le ply SLAM Of Lalas pyle ed AS Ltn gf Leslee gm Uoball gle Kal 
foe hed clpale fantly past ope Ugilb dat da glall pie oe bed AS LOL! ate 
CF ped ele WLeL al gly el gtall Lajye XL slually epibistlly pall Ute ran Lgobe 
ON) Gg gie abl ay Hyena 

CALRS piles Up!) Gay 42S Hib Vy OL Vy Lot Yet Glee pS OLS | 
ale cle eye JS aig OL gly clgipegd ashes gf cl gland 1K yf clgaransd 
SIL ply BE Lae ae gle fie gf ay SEE Le Hae LUE OLS ely ¢ pret! 
Lor] € ED (aes WY OL Gd OF sla yds - 25) 

rh CMe M gd CIM fale tl yas 
TY gle framers Alty of arScy citler sf pat le freray palall —\ 
cle fears Silty Of aScy cazrine folie slau) gle faery cell JU ty —Y 

eeul 
«CMa Nays gf LLL Io ys OLS sly AS LAN YI ely Vy dal JU yt oY" 
«Carell bay Leads cope Ly pm Ligh 
Le oeseed 13) Lae La ged BSG Se paid pLSSY Logs nad |S] Leeds Cad oe 


\eo 


Cty xg edd cet Agee 2355 GSMS Sb egy clgaatl abst Ib) aly 43 ALL 
2 gala cst peal ages oped coho apne gb ALalall Lagee > aah 1 onc dias lg peal 
CGE Label gee a pvadll ll Avail polly aged spe CIS 5 ded ned SUG CM gf ASLAM Lge 
LON GIS 5 aad JB 

Cle ye eel Cae oe gph OLAS gh oye y agi Sl] SU lg till panty Lig 
Crag PUSAN yi ler agreed (cll bly pall og dpb Sigs cLagee IS 
OMG Lad UgigS Dad gio ALLL Y Ugy ples Lge 2 pecall (coll og ll 

CSL y cob y thy LIS Sh JSS pony DLE gry Sle Js oped EW Sly Vd 
OMG ALES aay oy any Amy oe oe 

eroy char el pt of Lag gill ogy Byloestly 21 25M) 5th Genes MAY Wd Lgl 
AS AN ane ols ASLAN glut LEM, AS LAM 2 Ole, panel) QL 
Bly pn LS LN La 2ST olLb iisy fond 251 [log pbycty Aol eal 

JES dalee Ob cesgzll pal (gd OLS All aod LL pl aM dalee ceed Leta? 
Alas Of ELS Vy 4 Valet olbLastly Lit ye 5S Spill pe lal (3 
cl Ga alee Sy clgle 38 Le tay cy endl LT gl JOS (galb Le (3 jo! 
cel EUS spe BE LE BLS Ayal Lad gall ye LIT GLb Cal SY Sy GS 
hinge (Rs SLE ML let bled ple 5p5 acl oY Uwe eile 
cle oly GL SA EUG Gare gb ss¥l pULaNl OF Y) dupe, OL a5 ,5 be oly ol aP 
lad gil OLB COAL IY Sym 5S po Ugald Wm (3 joa V aber cls Uy aki] OLS yi 
ce Ly Le Gp Shy Nehiny Rel Lady cll gle ecg pe algal ob yRacd dy peli 
OE lS pgs os SL CUI» 

ad pleco for pevad slated gle 5S pers oliardl Lal Bye od Egy All alasd Vy 
Vy cplatanl spe dy Ope pds WOE fot fait Uy rang beat yo pall 254 dl] Oy potent 
hgely Yaad pe LES Tyee faces aid Le ob hday ols ie (3 21 5U Gist! Oy nm 
CL pty Lage Caml LOY fal pally Mag ay Spe gS (By gd Miyley sla 
SAS oe ety CM slate ob pl cecal fl lf LAL opal ble YW Obl 
OVPY ANB beemey cge1y> coho Aaill QIU Ube gil ye Lahn 


el 


CSU Gt dp de feng pee AU) Of AE AU Jy ey pe ace aL ey Bye coil ge 
ONG gies cyt Care GLE OG aol Landot der pl be Set 

ASG gb St AB a SU ot IL Gol Gy LI yey 
OMG BEN, cs Y ctl pe 
et gil 

(Byles) prc Oo elas! dad ead 

ONG incad gh Cand Uy Ml aead let aeet pat atl -Mlaaly 

2 MMB ee Lines lbas al J pats 

10928310 & CD pase LSE bay egal cg Ub esl Cay Zt oath end DD 

: RE AU Sony dyiey 

OG rel dimek Tel did Cally 

lal Vly ALS BIS AAS lal ow Dill ye Ele ya Lolvasdl easily 
steally BAU LEE gd Ca MIS all Li cell Lath oped ye Bylo TASS 

al ceasSl Lb as ES Joke 

Rand cy cel V bay pla Le AUS a Ue BLE os Re LU Ely a ony Gall 
OO ace 5d JS (per gpa Vibe ots Le EUS dbo ALS Hl ol gl 

gle LAN Local LN ULES ay EUS y Le Oyo ceil! Db] de LaLa pp gers 
OLS pI GAG ob LAN eet cea N tA feed op yd gly cpl tl os By psy nt 
YY ccna ay dae jyrey Sell Caesl Dgortons Les clabelld fered ans gf perelly 
OY eS yd dyad oes pets walls Opa zhy 

AU Jey call cdo UE ALN Bye ose sy be Let ey Ld pte cle Joly silly 
slyally Ltd cee y Play Lala] cad cle Sey sel GLE de end Lys He 
ON) (alice tiie b U U Ayb a: SLB opt oye SSA Ell 

Bonita daringd ops LUM ces aLesl pee ceplly Gale cell ce ceed alias Biss 
2 GAS cerplly BIS er esylenss OF fo glall fal Sb fet ceil fad cool! ALS! 
GE job ery 545 LMS ye lj Ley cosletinl (gb potted cia KE pay (gia 


\+¥ 


Aas dling folall gm ceri Ofy cAb ASU cel ne alge LES TL Sy 
AS SS SLOT 

cary WN agphe Syl Yael cle poe pf OLS Lake eal sel At pS Ll 
ON) gaa OF Ja sell Jor id tele ppSoery 

es pe SSI ey OY CE pepe Ib ab Golall by colell ers ogy Fall 
CF Sgine cry Sporty Lea san ilps Spl Ty. tytenstly ISEVy ES! 
ie elon Uy poy. opal UF LN pad PL ae OLS Sy tm Lan SLll Lap 
CY BLE, he Ieilory cong eel OMe) cprecall dplecab oybyll ase de pam 
SUSY camcill @ dey Gets Oblam aly GUI peel ye bly coe pill 

glad BASLE) cel placed clans Sly cBGLily readh ony esl 5,3 cor il sles iy 
ane ta alae ns gi LM dolar Ob fail pL ged OF Og LplS 255 SLU 
ey atl og yb ante eddll (3 oS 

ct aay CA cect ebasll call (gb plall 855 plored AUS Ley Gal EglSULs ele 9S 
ple doled 5 pyty Catt! coladYl aardl Ob les caele Sti ony JU ot ASL 
dnecley ands cS pty (Leb Adel tb SSS 3 da oti 
Cnt jeeesl ope US angen Leg eagle GTN cary JW oly SL cay roa Bye SLL 
Sa sty od pty edges dey wees OLE ode fie (3 ol bil oe pte pe eee 
Bylo elge Oghyey op cle ca pl de pereny cpaleesll BS) le fell al cpesbelly 
Dy Dpto y CpblE Ogle casy cpl pm Opemballs clgspmegaty coll dnl anndl iy 
oman dal EUS Cpt le fram Oly epee ll pe ball of op Gapdy eeu 
OO Sy eee gh Geille oly leg MSV y dy terns 
ety b 5 ptt 

Lal at y Lal ell Yt le gain ied eld ye Cn Dyd 2 la Joi 
[rts 1 ED oo bal 

Cot oF lb Vy per tle fous Va CO eat cll: Be al Spey I pte 
OT G Biss al be get Wy pes I ey Vy 

oe i) stab oT 6 Sy Go OLS yc Mam Rett fal AST LS tet yy ably Ge 


\eA 


OVA cal galgch code @ 5 ply ode cor At Leg « WU olny oJ dabei 

Tonale Sted gle ¢ pi AS Led Of Lyall ops ceaaly 
Lege Bele Oyo Cupltsl ASL pponed cp pey Lak codons pb Lele ceysll dK; of -\ 

Sle 
Y cel cpa LLB casa gre Wy islet BAS Leal Layer Jill oly 29% of -Y 

BLA oye gitar bony Grates 

Spee Yh pets oS cry oF eggily (Olea el PTD Cyd BLS eo ptey 
Lady SUL Le] goes Ll] cert OF pega spied cMSLal ob aS LEM ae SUM pt OL? 
Vigly eSUU 355 SUM Ooty cl eS OY Caled JUL GLa yt Lat etl 
OL DLawatly Lf cabany ceagll gon cylin OL antl, Lal cd sLaall gb JUN rary Gort 
Lerl,& Olea Uybis AUS gS crerpll amor Gren qylaall le Upondew jlo 1] JU 
CM oli, 

dan gti ps Oret ples MLS OLS 6 F (3 coll ULI ent ail dude De LI 
Jobat) gle olie ALAM OL cole Yly yaly pol bts Lleyn teal ol die Slane dl 
AboLaS AS LEM y Lee glad ly pe VAS LAL te pe Lal olay casi oe 
OLS jhe eh Lad face LG tld epee eK ptl ype holy [SI OS Of 
OG Le 

cet Shackle y cals peed lS ttl ye ded fare OF jp Vy halad cad Spay 
deksS bits OF fits ctl> dened opt frre gt da gles etllys lS ptll dot eva for 
pnb at cyt aie aims pe IS peed sl opel JE AS ttl cay egal Bptey leper 
ane AUS Lain opty. da ghar gdlys dodil LAs gf Lente t pt 13] 1 all Sled) gle 
TGA beets aah gly sailtstly selig Vly CUL 

cA OY LEI shee cle foto SUL cgtl ogy AT tl Lie jyrg ml dpe 
Lt JSs czas BAS pb Login Lda creel ay fares Le She Login oly JS be 
argh pie OY Lin ee gd Speen eo Legion cl ASH od i sas 
Cabs yt Gnatly a Leal Sy OLS ast aU amy methyl pe yy + EUS Gay. Lira 
CoB pt Lene Le) BLE] pny So tel) AUS Y] pepe pd Of uly JU cp alo Bde dalejy 


v4 


OV al pyar as ceil (gb AS pt 

ASU ode rey) eo yhevaeUi coped oe EUS (od Shas all dj) Le OF ULE So rd pty 
is} 62h: bts de OF BG Eye 59d CUM Ge ates Catal Le cay of bg 
FA EUS Bytes Lad ceyyty OF HLL ped cal pam ar cerSl gd AS 2 ald 

ULI, SL Se ke Leh ye fe ot BE tl ne ele aad polly 
Ct Cb Lg At abd I oso fe bp tl AUS Of aod (tall Oly Lets 
OG call ge aude gl Nee Sl SAI EUS estates cal pam 

SO gases IS ope ohane (B gh bead Led 9S pet cod Yall: Cam 

Ay plan be hag Lely Lyd coll ely ope pA Ld SS FD de lS piey 
Clie ghd om cl WL AUS J glity cde ally whet Lad pe daddy LS! 
cater CCAS LEN ope 6 gi EUS goniy cdyybrally dest lly ILL Of 554 cols LAM, 
oS ee Syboslly ASUS COLw glall ope AUS df Latel ope ile Labatt pe [oo Le yan 
ocala lal olSeT gd 

hay cepally tall § OITA os ccastLbl pe Qball ests ULlally ASLAM OY EUS, 
dy dyagncasnS dod OS epee gj Lande Vb eel bb al Le prof Logie IS ar pty ot 
et gb Last Lally cyt ope pty con K ap tll de Y LAMB 0 pK5 copet plans Y iy 
Bye Bod Lemley bets Of jpee Yat Lilla ad plet ley coletell tls Le els 
Wy ccyme OKs gj Lande bet VAUIS 5 etl ope boy tres Lldin Vy cl gtoy 
| lie Vy cL grees dale psy Lorde bt YEUISy cp yl elf os bodes Lidie 
TED G meal og la goes 

cable le C5229 per pled SLA dLaccll pte ge certs Ul cy ele ball 
tila Le ga olyard M8 cnt! 
Lene Spall aS Ly ter cpetrrel) dently SLA a ity OLAV op ST deja —' 

PT Landolt plies Wb Slee dns ghy tall Glowing cp ae 
ce DSI prs Spell Bs tee peel Le wid ts Ba Coke AbsLAL —y 

BEN Bye Sd ceil ee ily Cb gb dered She OLS Obb cael desl 

OF go able ply oan Wigey czars gd ge ILS clgad gm peal cl pel Lagi 


poenaall apes 


BASLE hmsd Cg devasll ope Azglamey Symes AF LEbl patrol) Jaell gat Le ytitry —Y 
guste le] plat Latte LN ais Vatu cdpaaall ye Stade ys JSS iB ewe 
Qt plc poten le Brdnns LASS Slee med pla Le cane fit litle Gad oll 
Sloe death J poll 
CW eS phy pI pamlin (ob pat pearcll AUS OSIy Of Lazo! HUG, Lod L5]y 
deallot gbpall fall [St 6b peodiy ills Selisl bars phe da 5 ob petty 
AL fay 
AJ tba lh gey ¢ gesjloll Symi Wie Glia] cle sali ga edog oY yl My 
Waly Ideals deassll pF oS fe ol 
Vasher LndRtS pay AS LEM Rafe oN UN dab ope pray Cm gehen fants 
wish aalazal Jyouty tae cdall Byad 
«howell ae Ueltce Bde Sd tale didle -p2 
ASN pil he joS sl ol] Olea! gle 5 sl ops 
Eg pill BcliS cle starch I} faaall dedle gle slese' ey 
wg) goeted Bayaler Cal yal pliseedl Sf a Ler LoS” 
cea el] Ul ge 
» shores Bylo! Il Lat! Bylo! 0 
6 gAEN deals gl} diols IN J ghidl cpey 
ASB rectly Cp gS glny lil bling peed Spend J yrecll Wie he Ist, 
lw fag tll stall foal [Se 5b petty cAiboliny polall alesYI Le 
EST oe Mn Solty SUN STs sally US lel ope ALY SL thin Liny 
sgt ly Jelly poll ys 5 pgee BET df call Cole cll SUM, cooldastl, 


cl gl 

YIN ge 6 Gil ere HT erage Gb MH gl Se oe (1) 

Myst cdo Bybee, aL AL pS Ce ye EVO) 60 2 Sole (olds pled gout lle © 9 (1) 
CV eV oe ee EVAON ers gies pnd gy Sy gd 4 OLS pM Sheed Dyes ce get yl corte 
TUG VAS-N¥- 

sbeasSY Shad thal 5M VPA je AY Leal UL iy tie all a4 tree 9 (17) 
EVAAY Boe ope pal ye LUI dale ce 

(4)Morgan Guarantee Trust Company Of New York, World Financial Makets, January 

1987 P. 7 Dr. Omar Chapra, Monetary Management in Islamic Expert - Level Can 
Ference On Islamic Banking June 4 - 5 1994 Manama Banrin. 

tle por VV Ue Ve chars opth hw ceermne iplJM(°) 

SAN gla ATV Ce Silat ple Vi cosy glll (1) 

SUAVE 2 Ve Sere cectbeall Ste GLI ene (geSLEIH oly yg @ SLA, gales shut oly) CV) 
AVEO ol 

Fal fay pad takes TY Ge 8g ple (A) 

NGO) Vb Si Al a dale V1 104 Ce cdg hall A gt Hel Atl Ae 4) 

VVAAN 1052 petal pt CA Gal CV) 

«he amy VY Ge Ve aankhl dilgsy ged QT Ley onl C11) 

YTS oe Ve peal i C11) 

EEVATT CALL TV Ge Oe cA pl cea tele ol CAP) 

cshg ll LAY 4 AT Se Gecbaslly IS ceed lle Gad pls gon c mht] Aas (18) 
-PVSAN Se Syd 

LAY CAN (ye pehenall peti (10) 

1 Gie aaet MAS 2 NG gilt Get# centlall Ie cosa (V1) 

Giles pom VA ge Ve caarle cyl Ch cenoene Cit CVV) 

ANE LY SAM lo EVV G2 Ve ipl ole edie CVA) 

BLAM GES pls aly (44) 

VQ OE die dy all LAY 4 po pee em oe cpl ee o. sadl flesh Py ACTH) 

BEAT Ge Oe ANS cyl call eV Eo 1 apabll ASI jlo WN Ge Ag tL cgi a1 C1) 
VY Ee Ag ea orl Aly. ell ESI 

AY Yo Saal Ge meee (YY) 

(23) J.M. keynes. The General Theory of Employment, Interest and Money, p.375, Mac- 

millan 1983. 
AVE OY Sy cll lo OVO yo Legal ay ac pee (vt) 
NV G2 Ve cid Sl cards col Cie Teemere (YO) 


\NY 


VEY 2 Soe fala oly) c GtSS) amrevery Gla slly aylo gel oly (11) 
1 Yor Ged ely (TY) 

V4ue Yor ¢ pilwall tly (YA) 

ll dagen VOA 2 ASHI Syl cecil 19) 

LV Age Oo gt cali al (1 ) 

wa all lo V4 Ge VY ae bye ee TN) 

VY ye Via peal (11) 

Woe Ve peal (TT) 

EVENT ge Tee ken el Eyl Eye (TE) 


\\r 





wi St fa 

Gynt Sy tee co ST Se pally ON lle Sof ad red Spall Sill foes 
polis Ugeey ASLSY BLL Calpe BIS gle cpaall Gailey pall Qyh Sly 

Fydly JAald obse Se Vy ccs gill She clad dy ilgst talae lands gle pyiy ai] 
OLSY Dyin he Kyy Arbl acl eo! O]y Aad! 5 
pl cyt Jabeeld dal pS Lay glad IS y cipelace WN GUMS dLact 5 falas o pithy 
rt pe md EI colepilly Aeleall Lill Sy chald ty ESV y peal teal 
Set sh tt ISS cry AV phy Leland fA cai L plod Lglamd Uyrinky 
epbhgeey pl Obj paoy RAH (LSP OMe Lith pSevarll poy 

cptsily lS els pe OL YG opt ope yp A eaUl bd Li bp eddy 
USiine cremaly clay gle ASLAM ole co BLE Boel le ois coll ol A 
Le clyMly Opell iteli pe cle auld cm — allele taf Syd oe dle — antl (3 sled 
Sah pameadedy [Rll ari gt ecgensy COLI yey cylarrn Yl Sons 

— past slale St Jo te le — be yettl dll cS, 4 Lay pSevaall lye Sy 
ae ea LAV g peally ybeall Play gb ad cddsy LAS lS A) 
. spoobly GS 

ct ell a Bd bell pty dae Lad Lb yd te OW GO  eliley 
CAF dalle LIME, cL gle VAS LAM (cle egAt A ylatead ld f pty dew 
Blah gle Yapelall le 

Bye OL ttl Apash Cp HM day pty UO ghateny — gi (69 Ogg ~ LE ALI ob AWS pny 
KLE Y pail) cipal ye oy det ol esol IU aid LY Ladt Ses 
wpeaall (ges gle Sta IS oly rolacul dS oll day tll daly oy 


ppl 


arma 


slag!l Aida. Auyegh! Lleatall jail yleg 
ms _ Uy 


Yaryy-4/ POPV ere: oS tie op V4 














dy Lilypie ayes ill 
Pop Ull dygegill . gujgillg yatiillg deldeoll clagll sly 


lS AGH) da Lyall ope deems play of i ipumbal s gybbaadllg dyla Ul | ‘ 
Torys JTOUVY: J FEYVYV sy 
TORYYAS nSLA YT! acy TEVANTS ce cabal gis Lady apisiall 








